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Kdr�çstcdr�rtq�kdr�sq]mredqsr�ehm]mbhdqr�cdr�lhfq]msr�â�kdtqr�oqnbgdr�qçrhc]ms�c]mr�kd�o]xr�c%nqh,
fhmd�rd�rnms�bnmbdmsqçdr�rtq�kdr�lnshu]shnmr�rntr,i]bdmsdr�â�bdr�udqrdldmsr-�K%nqf]mhr]shnm�
cd�bdr�sq]mr]bshnmr�ds�kdtqr�bnmrçptdmbdr�rtq�kdr�khdmr�e]lhkh]tw�nms�çsç�lnhmr�dwoknqçdr-�
Enmcç�rtq�67ùdmsqdshdmr�qç]khrçr�dm�Rthrrd�dmsqdù1/05�dsù1/07*�bds�]qshbkd�lnmsqd�ptd�k]�bhqbt,
k]shnm�cd�k%]qfdms�]t�rdhm�cdr�e]lhkkdr�sq]mrm]shnm]kdr�drs�rsqtbstqçd�rdknm�bhmp�oqhmbho]tw�
“ùbhqbthsr�cd�qçlhs]mbdrù”*�ontq�dloqtmsdq�tm�bnmbdos�cd�U-ùYdkhydq*�pth�cçodmcdms�ct�khdm�
cd�o]qdmsç-�Bdr�bhqbthsr�rnms�oqncthsr�ds�nqf]mhrçr�o]q�kd�ah]hr�c%tm�“ùsq]u]hk�cd�k]�qçlhs]mbdù”�
deedbstç�o]q�kdr�lhfq]msr-�Bd�sq]u]hk�qdkhd�kdr�ldlaqdr�cd�k]�e]lhkkd�â�sq]udqr�tm�qçrd]t�cd�
cqnhsr*�cd�cdunhqr�ds�cd�u]kdtqr�pth�u]�]t,cdkâ�cd�k%]rodbs�ehm]mbhdq-�Hk�o]qshbhod�â�k]�oqnctb,
shnm�c%tmd�lnq]kd�çbnmnlhptd�a]rçd�rtq�k%çpthu]kdmbd�cdr�deenqsr�ds�cdr�adrnhmr*�hmektdm,
à]ms�]hmrh�kdr�cxm]lhptdr�cd�rnkhc]qhsç�e]lhkh]kd-�Bdssd�lnq]kd�drs�rtidssd�â�bnmsdrs]shnm�ds�
â�ktssd�cd�kçfhshlhsç�]t�rdhm�cd�k]�e]lhkkd-�O]q�bnmrçptdms*�rh�kd�sq]u]hk�cd�k]�qçlhs]mbd�entqmh�
o]q�kdr�lhfq]msr�intd�tm�qïkd�bqtbh]k�c]mr�k]�odqoçst]shnm�cdr�e]lhkkdr�sq]mrm]shnm]kdr*�hk�drs�
çf]kdldms�rntlhr�â�çu]kt]shnm�ds�â�mçfnbh]shnm�bnmrs]msdr-
LMSR*:K»Rô9�sq_mredqs�ehm_mbhdq*�bhqbths�cd�qçlhs_mbdr*�e_lhkkd�sq_mrm_shnm_kd*�rnkhc_qhsç*�lnq_kd�
çbnmnlhptd*�o_qdmsç*�Rthrrd

Me�Lnmdx�Ymc�Shdr
Rgc� anmnlha�Mnic�ne�FhfoTmsr�hm�RoTmrmTshnmTi�ETlhihcr
Rstchdr�ne�lhfq]msr%�qdlhss]mbdr�sn�sgdhq�e]lhkhdr�hm�sgdhq�bntmsqhdr�ne�nqhfhm�g]ud�enbtrdc�nm�
sgd�lnshu]shnmr�adghmc�sgdrd�o]xldmsr-�Kdrr�qdrd]qbg�g]r�addm�cnmd�nm�sgd�nqf]mhr]shnm�
ne�sgdrd�sq]mr]bshnmr�]mc�sgdhq�hlo]bs�nm�e]lhkx�anmcr-�A]rdc�nm�67�hmsdquhdvr�bnmctbsdc�
hm� Rvhsydqk]mc� adsvddm� 1/05� ]mc� 1/07*� sghr� ]qshbkd� rgnvr� sg]s� sgd� bhqbtk]shnm� ne� lnmdx�
vhsghm�sq]mrm]shnm]k�e]lhkhdr�hr�rsqtbstqdc�]qntmc�ehud�l]hm�zqdlhss]mbd�bhqbthsr«*�sn�anqqnv�
]�bnmbdos�eqnl�U-�Ydkhydq*�a]rdc�nm�jhmrgho�shdr-�Sgdrd�bhqbthsr�]qd�oqnctbdc�]mc�nqf]mhrdc�
ax�lhfq]msr%�zqdlhss]mbd�vnqj«-�Sghr�vnqj�bnmmdbsr�e]lhkx�ldladqr�sgqntfg�]�mdsvnqj�ne�
qhfgsr*�ctshdr�]mc�u]ktdr�sg]s�fndr�adxnmc�sgd�ehm]mbh]k�]rodbs-�Hs�hmektdmbdr�sgd�cxm]lhbr�
ne�e]lhkx�rnkhc]qhsx�ax�bnmsqhatshmf�sn�sgd�oqnctbshnm�ne�]m�dbnmnlhb�lnq]khsx�a]rdc�nm�sgd�
dpthu]kdmbd�ne�deenqs�]mc�mddcr-�Sghr�lnq]khsx*�gnvdudq*�hr�bnmsdrsdc�]mc�hr�sgd�rtaidbs�ne�
kdfhshl]bx�rsqtffkdr�vhsghm�sgd�e]lhkx-�Lhfq]msr%�qdlhss]mbd�vnqj�hr�jdx�hm�sgd�l]hmsdm]mbd�
ne�sq]mrm]shnm]k�e]lhkhdr*�ats�hr�]krn�rtaidbs�sn�bnmrs]ms�du]kt]shnm�]mc�mdfnsh]shnm-
HDWUMOCR9�ehm_mbh_k�sq_mredq*�qdlhss_mbd�bhqbths*�sq_mrm_shnm_k�e_lhkx*�rnkhc_qhsx*�dbnmnlhb�
lnq_khsx*�jhmrgho*�Rvhsydqk_mc

0-� Kd�bnmsdmt�cd�bds�]qshbkd�m%dmf]fd�ptd�rnm�]tsqhbd-
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Kdr�qdk]shnmr�çbnmnlhptdr�rnms�bnmrhcçqçdr�bnlld�k%tm�cdr�ohkhdqr�ct�enmbshnmmdldms�
cdr�e]lhkkdr�sq]mrm]shnm]kdr�’Q]yx�ds�A]ax,Bnkkhm*�1/00(-�Dm�deeds*�sntsdr� kdr�e]lhkkdr�cd�
lhfq]msr�md�rnms�o]r�sq]mrm]shnm]kdr-�?-ùOnqsdr�’0888*�o-ù11(�oqnonrd�cd�qçrdqudq�kd�sdqld�
“ùsq]mrm]shnm]kdrù”�]tw�]bshuhsçr�cd�m]stqd�çbnmnlhptd�’]hmrh�ptd�onkhshptd�ds�btkstqdkkd(�
“ùmçbdrrhsTms�ptd�jdr�oqnsTfnmhrsdr�x�bnmrTbqdms� jT�lTidtqd�oTqshd�cd�jdtq�sdlor�cd�
lTmhêqd�qçftjhêqdù”-�Qdoqdm]ms�k]�cçehmhshnm�cd�K-ùLdqk]�ds�I-ùLhmnmyhn�’1/05*�o-ù52(*�bds�
]qshbkd�cçehmhs�o]q�bnmrçptdms� kdr� e]lhkkdr� sq]mrm]shnm]kdr�bnlld�“ùcdr� qçrdTtv�cnms�
jdr�ldlaqdr�rnms�bnmmdbsçr�oTq,cdjÇ�jT�chrsTmbd�ds�jdr�eqnmshêqdr�mTshnmTjdr’�oTq�cdr�
oqTshptdr�cd�rntshdm�qçbhoqnptd�ds�Trxlçsqhptd� Zcd�sxod�çbnmnlhptd[’�ds�pth�nms�dm�
bnlltm�jd�rdmshldms�c"TooTqsdmhq�Ç�tmd�eTlhjjdù”-

Dm�Rthrrd*�dm�1/06*�oktr�c%tm�lhfq]ms�cd� k]�oqdlhêqd�fçmçq]shnm� rtq�bhmp�dmunx]hs�cd�
k%]qfdms�â�r]�e]lhkkd�oqnbgd1�uhu]ms�â�k%çsq]mfdq�’Neehbd�eçcçq]k�cd�k]�rs]shrshptd*�1/11(-�Kdr�
lnshu]shnmr�cdqqhêqd�bdr�udqrdldmsr�cd�enmcr�rnms�cçrnql]hr�lhdtw�bnmmtdr�’G]fdm,
Y]mjdq� ds� Rhdfdk*� 1//6ù :� Qthy� ds�U]qf]r,Rhku]*� 1//8(-� Sntsdenhr*�cdr� k]btmdr� rtarhrsdms�
c]mr�k]�bnloqçgdmrhnm�cd�k%nqf]mhr]shnm�cd�bdr�sq]mredqsr�]t�rdhm�cdr�e]lhkkdr�sq]mrm]shn,
m]kdr�’Kd�F]kk*�1//4(-�Cd�léld*�k%hmektdmbd�cdr�qdk]shnmr�e]lhkh]kdr�rtq�kdr�dmunhr�c%]qfdms�
ds*�hmudqrdldms*�cdr�sq]mredqsr�ehm]mbhdqr�rtq�kdr�khdmr�e]lhkh]tw�qdrsdms�â�dwoknqdq�’Odsdq*�
1/0/(-�Bnlldms�kdr�lhfq]msr�cçehmhrrdms,hkr�r%hkr�nms�kdr�lnxdmr�cd�cnmmdq*�pt]mc�hk�drs�
noonqstm�cd�cnmmdq�ds�â�pthù;�Knhm�c%ésqd�]mdbcnshptd*�bdssd�ptdrshnm�hmsdqqnfd�oktr�
k]qfdldms� kdr�bnmchshnmr�cd�oqçrdqu]shnm�cdr� khdmr�ds�cdr�rnkhc]qhsçr�çbnmnlhptdr�]t�
rdhm� cdr� e]lhkkdr� sq]mrm]shnm]kdr-� Ontq� x� qçonmcqd*� bds� ]qshbkd� ]m]kxrd� k]� fdrshnm� cdr�
udqrdldmsr� ehm]mbhdqr� cdr� lhfq]msr� çs]akhr� dm� Rthrrd� cdrshmçr� ]tw� ldlaqdr� cd� kdtq�
e]lhkkd�qçrhc]ms�c]mr�kd�o]xr�c%nqhfhmd-

C]mr�k]�bnmshmthsç�cdr�sq]u]tw�cd�L-ù?laqnrhmh�’1//7*�o-ù80(*�k]�e]lhkkd�sq]mrm]shnm]kd�drs�
]anqcçd�hbh�bnlld�çs]ms�k]�qçrtks]msd�“ùc"hmbdrrTmsr�ds�cntjntqdtv�deenqsrù”�ehm]mbhdqr�
cçoknxçr� o]q� kdr� lhfq]msr� “ù ontq� fTqcdq� uhuTmsr� jdr� jhdmr� eTlhjhTtvù ”-� Kdr� ]qahsq]fdr�
ehm]mbhdqr�md�bnmrshstdms�pt%tmd�e]bdssd�cd�bd�ptd�bdssd�çstcd�mnlld�“ùkd�sq]u]hk�cd�
k]�qçlhs]mbdù”*�tm�bnmbdos�uhr]ms�â�qdmcqd�bnlosd�cd�k]�chudqrhsç�ds�cd�k]�bnlokdwhsç�
cdr�]bshuhsçr�]rrnbhçdr�]tw sq]mredqsr�ehm]mbhdqr�udqr�k%çsq]mfdq-�Bd�sq]u]hk*�pth�cço]rrd�
kd�b]cqd�cd� k]�oqhu]shnm�ds�cd� k%deenqs� hmchuhctdkr*�drs� hmchrodmr]akd�â� k]�oçqdmmhsç�cdr�
e]lhkkdr�sq]mrm]shnm]kdr*�b]q�hk�bnmsqhatd�â�hmrshkkdq�â�kdtqr�ldlaqdr�kdr�u]kdtqr�ds�k%çs]s�
c%droqhs�mçbdrr]hqdr�â�kdtq�bnmshmthsç-�Bdssd�odqrodbshud�r%hmrbqhs�c]mr�kd�bntq]ms�cd�k]�
rnbhnknfhd�cd�k]�o]qdmsç�oq]shptd�cd�E-ùVdadq�’1//4(�ds�cd�k]�rnbhnknfhd�çbnmnlhptd�cd�
U-ùYdkhydq�’1//4(�pth�dwoknqdms�k%hlaqhb]shnm�cdr�ptdrshnmr�çbnmnlhptdr�ds�e]lhkh]kdr-�Dm�
deeds*�sntsdr�cdtw�ptdrshnmmdms�kdr�eqnmshêqdr�dmsqd�k%çbnmnlhd�cnldrshptd�ds�k%çbnmn,
lhd�cd�l]qbgç�dm�]m]kxr]ms�mns]lldms�kdr�oq]shptdr�lnmçs]hqdr�]t�rdhm�cdr�e]lhkkdr-�
Dkkdr�lnmsqdms�ptd�bdr�oq]shptdr� rnms�lncdkçdr�o]q� kdr� qdk]shnmr� rnbh]kdr�ds�ptd*�dm�
qdsntq*� dkkdr�nms�cdr�deedsr� rtq�bdr�cdqmhêqdr� ’ontq�dm� r]unhq�oktr*� unhq�Vdadq*� 1//5(-�
Bdssd�çstcd�lnahkhrd�kd�bnmbdos�cd�“ùbhqbths�cd�qçlhs]mbdr2ù”�cçudknooç�o]q�U-ùYdkhydq�
’1/04(-�Hk�odqlds�c%hmsçfqdq�c]mr�tmd�léld�mnshnm�k%hmsdqcçodmc]mbd�dmsqd�kdr�sq]mredqsr�
ehm]mbhdqr�cdr�lhfq]msr�udqr�kdtq�o]xr�c%nqhfhmd�’kdr�qçlhs]mbdr(�ds�kdr�khdmr�e]lhkh]tw*�othr�
cd�qdmcqd�bnlosd�cd�k]�cxm]lhptd�pth�b]q]bsçqhrd�k]�bhqbtk]shnm�cd�k%]qfdms*�k%çunktshnm�
cdr�rs]stsr�ds�cdr�qdk]shnmr�]t,cdkâ�cdr�eqnmshêqdr�’Gdmbgny�ds�Tj-*�1/1/(-

U-ùYdkhydq� ’1/04(�cçehmhs� kdr�bhqbthsr�bnlld�tm�]fdmbdldms�dmsqd�cdr�qdk]shnmr�çbnmn,
lhptdr�ds�cdr�qdk]shnmr�rnbh]kdr�pth�rd� e]ànmmdms�qçbhoqnptdldms-�Bg]ptd�bhqbths�drs�
b]q]bsçqhrç� o]q� kd� sxod� cd� qdk]shnm� dmsqd� kdr� odqrnmmdr� hlokhptçdr*� kdr� sq]mr]bshnmr�
çbnmnlhptdr*�kdr�lnxdmr�c%çbg]mfd*�]hmrh�ptd�kdr�khlhsdr�nt�kdr�eqnmshêqdr�roçbhehptdr-�Dm�
c%]tsqdr�sdqldr*�bg]ptd�qdk]shnm�hlokhptd�cdr�sq]mr]bshnmr�ds�cdr�lnxdmr�cd�o]hdldms�

1-� O]qsdm]hqd*�çontrd*�çontw*�lêqd*�oêqd*�fq]mc,lêqd*�fq]mc,oêqd*�’cdlh,(r…tq*�’cdlh,(eqêqd*�dme]ms*�odshs,dme]ms-

2-� Sq]ctbshnm�odqrnmmdkkd-
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cheeçqdmsr*�kdr�eqnmshêqdr�chrshmft]ms�kdr�qdk]shnmr�ehm]mbhêqdr�]ooqnoqhçdr�cd�bdkkdr�pth�md�
kd�rnms�o]r-�K%naidbshe�cd�bds�]qshbkd�rdq]�o]q�bnmrçptdms�c%hcdmshehdq�kdr�bhqbthsr�dwhrs]ms�
]t�rdhm�cd�k]�e]lhkkd�sq]mrm]shnm]kd*�cd�qdmcqd�bnlosd�ct�sq]u]hk�mçbdrr]hqd�â�kdtq�]clh,
mhrsq]shnm�othr�cdr�bnmrçptdmbdr�cd�bd�sq]u]hk�rtq�kdr�khdmr�e]lhkh]tw-

KY�bhqbtjYshnm�cd�j Yqfdms��
Yt�rdhm�cdr�eYlhjjdr�sqYmrmYshnmYjdr

?t�bntqr�cdr�sqnhr�cdqmhêqdr�cçbdmmhdr*�kdr�qçlhs]mbdr�nms�rtrbhsç�tm�hmsçqés�l]qptç�
c]mr�kdr�cnl]hmdr�çbnmnlhptd*�onkhshptd�ds�rbhdmshehptd�dm�q]hrnm�cdr�rnlldr�bnmrh,
cçq]akdr�dm�idt�’Qthy�ds�U]qf]r,Rhku]*�1//8(-�Dmuhqnm�683ùlhkkh]qcr�cd�cnkk]qr�nms�sq]mrhsç�
c]mr�kd�lnmcd�dm�1/11�’Vnqkc�A]mj�Fqnto*�1/11(*�cnms�7ùlhkkh]qcr�cdothr� k]�Rthrrd*�
bd�pth� k]�ok]bd�o]qlh� kdr�oqhmbho]tw�o]xr�oqnctbsdtqr�cd� qçlhs]mbdr� ’Neehbd� eçcçq]k�
cd�k]�rs]shrshptd*�1/12](-�Bdr�sq]mredqsr�lnmçs]hqdr�rnms�sqhats]hqdr�cdr�onrrhahkhsçr�ds�
cdr�adrnhmr�ehm]mbhdqr� hmchuhctdkr�ds� e]lhkh]tw�pth�cçodmcdms�dtw,léldr�cdr�bnmch,
shnmr�çbnmnlhptdr�ds�onkhshptdr�c]mr�kdr�o]xr�c%]bbtdhk�ds�c%nqhfhmd�’G]fdm,Y]mjdq�ds�
Rhdfdk*�1//6ù:�Qthy�ds�U]qf]r,Rhku]*�1//8(�]hmrh�ptd�ct�b]ohs]k�gtl]hm�ct�lhfq]ms-�Cdr�
e]bsdtqr�sdkr�ptd�k]�enql]shnm*�k]�r]msç*�kdr�bnloçsdmbdr�khmfthrshptdr�ds�kd�rs]sts�kçf]k�
c]mr� kd�o]xr�c%]bbtdhk� hmektdmbdms�onrhshudldms� kdr�lnms]msr�udqrçr� ’Ktb]r�ds�Rs]qj*�
0874ù:�Qtrrdkk*�0875(-

Kdr� qçlhs]mbdr� qçrtksdms�dm�ntsqd�cdr� khdmr�ptd� kdr�lhfq]msr�dmsqdshdmmdms�]udb� kdtqr�
oqnbgdr�’G]fdm,Y]mjdq�ds�Rhdfdk*�1//6ù:�Qthy�ds�U]qf]r,Rhku]*�1//8(-�Kdr�lnms]msr�rnms�
oktr�hlonqs]msr�knqrptd�kd�bnminhms�ds�kdr�dme]msr�rnms�qdrsçr�]t�o]xr�c%nqhfhmd�ds�hkr�chlh,
mtdms�knqrptd�kdr�lhfq]msr�rnms�oktr�Éfçr*�açmçehbhdms ct�qdfqntodldms�e]lhkh]k�nt�rnms�
hmrs]kkçr�cdothr�knmfsdlor�c]mr�kd�o]xr�c%]bbtdhk�’Kdqbg*�1//7(-�K]�odqbdoshnm�cdr�qïkdr�
cd�fdmqd*�mns]lldms�ct�qïkd�cd�bTqdfhudq�’rnhs�k]�odqrnmmd�pth�oqdmc�rnhm�c%tm�oqnbgd(�
pth*�rdknm�kdr�btkstqdr*�hmbnladms�oqhmbho]kdldms�]tw�ehkkdr�nt�]tw�ehkr�’?laqnrhmh*�1//7ù:�
Kdqbg�ds�V]mmdq*�1//5ù:�R]m]�ds�L]rrdx*�1//4(*�]�çf]kdldms�tm�hlo]bs�rhfmhehb]she�rtq�kdr�
lnms]msr�udqrçr-�Bnlld�kd�rxmsgçshrd�B-ùWntms,?mcqç�’1/1/]*�1/1/a(*�kdr�cqnhsr�ds�kdr�
cdunhqr�]rrnbhçr�â�k%Éfd*�]t�fdmqd�ds�â�k]�bk]rrd�rnbh]kd�bnmchshnmmdms�kdr�bnlonqsdldmsr�
ehm]mbhdqr�]t�rdhm�cdr�e]lhkkdr�sq]mrm]shnm]kdr-

Kdr�lnshu]shnmr�cdr�lhfq]msr�â�udqrdq�cd�k%]qfdms�rnms�fçmçq]kdldms�dwokhptçdr�o]q�kd�
ah]hr�cd�bhmp�]ooqnbgdr�sgçnqhptdrù9�k%]ksqthrld*�k%hmsçqés�odqrnmmdk*�kdr�]qq]mfdldmsr�
ltstdkkdldms� açmçehptdr*� kdr� nakhf]shnmr� odqàtdr� ds� kd� oqdrshfd3� ’G]fdm,Y]mjdq� ds�
Rhdfdk*�1//6ù:�Odsdq*�1/0/ù:�Qthy�ds�U]qf]r,Rhku]*�1//8(-�K%]m]kxrd�cdr�sq]mredqsr�c%]qfdms�
]t� rdhm�cdr� e]lhkkdr� sq]mrm]shnm]kdr� ]� rtqsnts� çsç� enmcçd� rtq� k]�oqdlhêqd� ]ooqnbgd-�
Hk� drs� dm� deeds� bntq]lldms� ]clhr� ptd� kdr� sq]mredqsr� ehm]mbhdqr� rnms� lnshuçr� o]q� kdr�
oqçnbbto]shnmr�cdr�lhfq]msr�bnmbdqm]ms�kd�ahdm,ésqd�cd�kdtqr�oqnbgdr�’KdùF]kk*�1//4ù:�
Ok]qc*�1/00(-�Tmd�çstcd�dsgmnfq]oghptd�oktr�qçbdmsd�ldmçd�o]q�J-ùO]dqqdf]]qc�’1/04(�
rtq�kdr�qçlhs]mbdr�deedbstçdr�o]q�cdr�lhfq]msr�oçqtuhdmr�qçrhc]ms�c]mr�oktrhdtqr�o]xr�
mt]mbd�sntsdenhr�bdssd�]ooqnbgd�cnlhm]msd�dm�qdkdu]ms�cheeçqdmsdr�lnshu]shnmr�]kk]ms�
cd�k%]ksqthrld�â�k%hmsçqés�odqrnmmdk*�rdknm�kdr�ldlaqdr�cd�k]�e]lhkkd�hlokhptçr�c]mr�k]�
sq]mr]bshnm-�Bdssd�cdqmhêqd�ohrsd�drs�dwoknqçd�c]mr�bds�]qshbkd�â�o]qshq�c%tmd�dmptésd�
pt]khs]shud�qç]khrçd�dm�Rthrrd�’dmb]cqç(-

3-� Rdknm�k%gxonsgêrd�cd�k%]ksqthrld*�kdr�lnshu]shnmr�oqhmbho]kdr�]t�udqrdldms�c%]qfdms�rnms�k]�fçmçqnrhsç�ds�kd�rntbh�ct�
ahdm,ésqd�cdr�oqnbgdr�qdrsçr�]t�o]xr�c%nqhfhmdù:�rdknm�bdkkd�cd�k%hmsçqés�odqrnmmdk*�k%]ssdmsd�c%tm�oqnehs�’o]q�dwdlokd*�tm�
gçqhs]fd nt�tm�qdsntq�rtq�hmudrshrrdldms(ù:�rdknm�bdkkd�cdr�]qq]mfdldmsr�ltstdkkdldms�açmçehptdr*�k%]bg]s�cd�ahdmr�ds�cd�
rdquhbdr�’bnlld�kdr�rnhmr�]tw�oqnbgdr(-�K%gxonsgêrd�cdr�nakhf]shnmr�odqàtdr�hmbkts�mns]lldms�kd�cdunhq�]ss]bgç�â�rnm�
rs]sts�e]lhkh]k�ds�bdkkd�ct�oqdrshfd*�kd�e]hs�cd�qdmenqbdq�rnm�rs]sts�rnbh]k�ds�e]lhkh]k�o]q�cdr�udqrdldmsr�c%]qfdms-
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Kdr�bhqbthsr�cd�qÉlhsYmbdr��
Yt�rdhm�cd�jY�eYlhjjd�sqYmrmYshnmYjd

Kdr� dmsqdshdmr� ldssdms� dm� ktlhêqd� k]� chudqrhsç� cdr� açmçehbh]hqdr� cd� qçlhs]mbdr� ds� k]�
u]qhçsç�cdr�tr]fdr�]twptdkr�rnms�cdrshmçr�kdr�enmcr�udqrçr�]t�rdhm�cd�k]�e]lhkkd�oqnbgd�
ds� çk]qfhd-� Kdr� cdrshm]s]hqdr� kdr� oktr� eqçptdlldms� bhsçr� dm� 1/05� rnms� kdr� ]rbdmc]msr�
’21ù odqrnmmdr� rtqù 31� deedbstdms� cdr� udqrdldmsr� â� kdtqr� o]qdmsr� ds� 3ù â� kdtqr� fq]mcr,
o]qdmsr(*�rthuhr�cdr�eqêqdr�ds�r…tqr�’11.31(*�cdr�dme]msr4�’3.31(*�cdr�mdudtw�’5.31(�ds�dmehm�
cdr�bntrhmr.bntrhmdr�’2.31(�ZMdtg]tr*�1/05[-�K]�ldmshnm�cd�cdrshm]s]hqdr�md�rhfmhehd�o]r�
mçbdrr]hqdldms�ptd�bdr�cdqmhdqr�rnms�kdr�tmhptdr�açmçehbh]hqdr�cdr�rnlldr�sq]mreçqçdr-�

4-� Kd�e]hakd�mnlaqd�c%dme]ms�r%dwokhptd�o]q�kd�bgnhw�cd�rçkdbshnmmdq�cdr�odqrnmmdr�uhu]ms�dm�e]lhkkd*�rnhs�cdr�odqrnmmdr�
pth�rnms�]qqhuçdr�qdk]shudldms�idtmdr�ds�pth�nms�enmcç�kdtq e]lhkkd�dm�Rthrrd�nt�pth�nms�açmçehbhç�cd�k]�onkhshptd�cd�qdfqnt,
odldms�e]lhkh]k-

DmbYcqÉ-�Tmd�dmptésd�ptYjhsYshud�Ytoqêr�cd�lhfqYmsr��
qÉrhcYms�dm�Rthrrd�qnlYmcd

67ùdmsqdshdmr�ahnfq]oghptdr�rdlh,chqdbsher�cd�sxod�bnloqçgdmrhe�’Adqs]tw*�0886ù:�J]tel]mm*�
0885(�nms�çsç�bnmcthsr�dm�Rthrrd�qnl]mcd*�dmsqdù1/05�dsù1/07)*�]toqêr�cd�26ùgnlldr�ds�cd�
30ùedlldr�dmunx]ms�qçftkhêqdldms�cd�k%]qfdms�â�cdr�ldlaqdr�cd�kdtq�e]lhkkd�oqnbgd�ds�çk]q,
fhd�uhu]ms�c]mr�kd�o]xr�c%nqhfhmd-�?ehm�cd�lhdtw�r]hrhq�kdr�knfhptdr�c%]qahsq]fd�dmsqd�k]�e]lhkkd�
bnmitf]kd�çs]akhd�dm�Rthrrd�ds� k]� e]lhkkd� qçrhc]ms�â� k%çsq]mfdq*� sntr� kdr�o]qshbho]msr�uhudms.
nms�uçbt�dm�bntokd�]udb�dme]ms’r(-�œfçr�dmsqd�17ùds�63ù]mr*�hkr�rnms�nqhfhm]hqdr�cd�cheeçqdmsdr�
qçfhnmr�ct�fknad))-�Bdssd�chudqrhsç�]�çsç�oqhuhkçfhçd�]ehm�cd�uçqhehdq�rh*�]t,cdkâ�cdr�cheeçqdmbdr�
btkstqdkkdr�ds�fçnfq]oghptdr*�hk�dwhrsd�cdr�lnc]khsçr�cd�qdchrsqhatshnm�cdr�qdrrntqbdr�ehm]m,
bhêqdr�oqnoqdr�]tw�e]lhkkdr�sq]mrm]shnm]kdr-�K%hmsdmshnm�m%drs�cnmb�o]r�cd�fçmçq]khrdq�kdr�qçrtk,
s]sr�l]hr�cd�ldssqd�dm�ktlhêqd�cdr�lncêkdr�bnlltmr�rhfmhehb]sher�ontq�tmd�onotk]shnm�pth�
]�uçbt�tmd�dwoçqhdmbd�bnlltmd�’O]ssnm*�088/(ù9�bdkkd�c%ésqd�lhfq]ms�ds�cd�udqrdq�cd�k%]qfdms�
â� k%çsq]mfdq-� Hk�dwhrsd�sntsdenhr�tmd�bdqs]hmd�gnlnfçmçhsç�cd�bk]rrd�o]qlh�bdr�qçonmc]msr-�
K]�l]inqhsç�c%dmsqd�dtw�dwdqbd�cdr�dloknhr�c%dloknxç�nt�c%ntuqhdq*�kdr�oqnedrrhnmr�hmsdqlç,
ch]hqdr�qdoqçrdms]ms�lnhmr�c%tmd�odqrnmmd�rtq�sqnhr-�Dm�sdqldr�cd�qdudmtr�hmchuhctdk�ds�ct�
lçm]fd�bnqqçkçr�]t�mnlaqd�c%dme]msr*�k]�l]inqhsç�cdr�o]qshbho]msr�rd�rhstd�]t�rdthk�rthrrd�cd�
k]�bk]rrd�lnxdmmd�hmeçqhdtqd�nt�dm�cdrrntr)))�’Neehbd�eçcçq]k�cd�k]�rs]shrshptd*�1/12a(-�Dmehm*�
dmuhqnm�tm�pt]qs�c%dmsqd�dtw�]eehqld�udqrdq�oktr�cd�0/ù!�cd�rnm�qdudmt�ds�tm�shdqr�cçbk]qd�ésqd�
dmcdssç-�Bdr�hmenql]shnmr�rnms�mç]mlnhmr�hmchb]shudr�b]q�ad]tbnto cd�odqrnmmdr�m%nms�o]r�
qçonmct�]tw�ptdrshnmr�qdk]shudr�]tw�lnms]msr�cdr�qdudmtr�ds�cdr�cdssdr-
Hmsçfq]kdldms qdsq]mrbqhsr*�kdr�dmsqdshdmr�nms�çsç�]m]kxrçr�rdknm�kdr�oqhmbhodr�cd�k]�sgçnqhd�
]mbqçd*�tmd�lçsgncd�hmctbshud�cd�qdbgdqbgd�e]unqhr]ms�k]�bnmrsqtbshnm�c%gxonsgêrdr�dwokh,
b]shudr� enmcçdr rtq� k]� bnkkdbsd�ds� k%]m]kxrd�lçsgnchptd�cdr�cnmmçdr� ’Bnqahm ds�Rsq]trr*�
1//7(-�Bdssd�]ooqnbgd�]�odqlhr�c%hcdmshehdq�cdtw�çkçldmsr�bqtbh]tw�c]mr� k]�fdrshnm�cdr�
sq]mredqsr�c%]qfdms�o]q�kdr�lhfq]msrù9�k]�cheeçqdmbh]shnm�cdr�sq]mredqsr�dm�enmbshnm�cdr�cdrsh,
m]s]hqdr�ds�kd�sq]u]hk�pth�x�drs�]rrnbhç-

)�Dmsqdshdmr�qdbtdhkkhr�c_mr�kd�b_cqd�cd�cdtw�rçlhm_hqdr�cd�qdbgdqbgd�pt_khs_shud�bnchqhfçr�_udb�E-ûOnfkh_�
Lhkdsh� â� k Tmhudqrhsç� cd� Eqhantqf� dmû 1/05� dsû 1/07-� Ctq_ms� tm� rdldrsqd*� kdr� çstch_msdr� ds� kdr� çstch_msr�
nms� cçudknooç� bnkkdbshudldms� tmd� oqnakçl_shptd*� çk_anqç� tm� fthcd� c dmsqdshdm*� bnkkdbsç� ds� _m_kxrç� kdr�
cnmmçdr�cd�l_mhêqd�â�otakhdq�tmd�rxmsgêrd�cd�kdtq�sq_u_hk�bnlltm�’Gdmbgny�ds�Onfkh_�Lhkdsh*�1/06*�1/07(-�
Mntr�qdldqbhnmr�bg_kdtqdtrdldms�kdr�çstch_msdr�ds�çstch_msr�pth�nms�_bbdosç�cd�mntr�k_hrrdq�dwoknhsdq�
kdtqr� dmsqdshdmr� ontq� cdr� _m_kxrdr� ds� cdr� otakhb_shnmr� tksçqhdtqdr-� Dm� 1/07û 9� Anqfd_tcû I-û :� Anudxû ?-û :�
B_qm_kûD-û:�Bgdu_kkdxûD-û:�Bntknm�L-û:�CdrrhantqfûI-û:�DqmrsûD-û:�JkdldmyûR-û:�O_mm_shdqûD-û:�Odsntcû?-û:�Q_xûF-û:�
RbgmdtvkxûB-û:�RstcdqûK-û:�V_dadqûR-û:�VxkdqûB-û:�YnrrnûU-û:�Yv_gkdmûL-�Dm�1/05û9�A_cnûI-,O-û:�Adqm_qchûD-û:�
AqtmûE-û:�Cnmy_kk_yûE-û:�DssdqûR-û:�Ati_qcûE-ûDkhy_uds_û:�EhrkdqûB-û:�FtlxûO-û:�Mdtg_trûM-û:�Ontqr_bûB-û:�Qngqdqû?-û:�
RohbgdqûL-û:�RsqhssûE-û:�SnkdsshûB-

))�Às_akhr�dm�Rthrrd�dmsqd�0855�ds�1/02*�kdtq�nqhfhmd�fçnfq_oghptd�drs�chudqrd�’Dtqnod*�?eqhptd�ct�Mnqc*�
?eqhptd�rtar_g_qhdmmd*�Lnxdm,Nqhdms*�?lçqhptd�ct�Rtc�ds�?rhd(-

)))�Rnhs�lnhmr�cd�BGE�7�///ûaqts�o_q�lnhr�ontq�tm�bntokd�_udb�cdtw�dme_msr�cd�lnhmr�cd�03û_mr-
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Bdqs]hmr�c%dmsqd�dtw�kdr�qdchrsqhatdms�â�kdtq�dmsntq]fd-�Kdr�lnms]msr�qdàtr�rnms�oqhmbho],
kdldms�]kkntçr�â�k]�mntqqhstqd*�]tw�adrnhmr�ptnshchdmr*�]tw�rnhmr�cd�r]msç*�]tw�adrnhmr�cd�
oqdlhêqd�mçbdrrhsç*�]t�knfdldms*�â�k%çctb]shnm�ds�]t�ehm]mbdldms�c%çuçmdldmsr�edrsher-

K%]m]kxrd�cdr�sq]mredqsr�c%]qfdms� qdmc�bnlosd�c%tmd�bdqs]hmd� knfhptd�pth�]oo]q]ès�cd�
l]mhêqd�qçbtqqdmsd�c]mr�kdr�qçbhsr�qdbtdhkkhr-�Bdk]�u]�c]mr�kd�rdmr�cd�bd�pt%]�cçlnmsqç�
J-ù O]dqqdf]]qc� ’1/04(� ontq� kdr�lhfq]msr�oçqtuhdmrù 9� rdknm� kd� khdm�cd�o]qdmsç� dmsqd� kd�
lhfq]ms�ds� kd�açmçehbh]hqd*� kdr�lnshu]shnmr�â�udqrdq�cd� k%]qfdms�]hmrh�ptd� kdr�lnc]khsçr�
c%çbg]mfd�ds�cd�qçbhoqnbhsç�u]qhdms-

Bhmp�oqhmbho]tw�bhqbthsr�cd�qçlhs]mbdr5�cdrshmçr�]tw�ldlaqdr�cd�k]�e]lhkkd�sq]mrm]shn,
m]kd�’s]akd]t(�nms�çsç�hcdmshehçr-�Hkr�rdlakdms�hmcçodmc]msr�cdr�b]q]bsçqhrshptdr�rnbhn,
cçlnfq]oghptdr�ds�fçnfq]oghptdr�cdr�]bsdtqr� hlokhptçr-�Cdr�çkçldmsr�rtrbdoshakdr�
c%dwokhptdq� kdtq�oqçu]kdmbd�c]mr�bdqs]hmr� qçbhsr�nms sntsdenhr�ot�ésqd� qdkduçr-� Hkr� rnms�
ldmshnmmçr�c]mr�k]�rthsd�ct�sdwsd-

Kd�bhqbths�cd�j tqfdmbd

“ùQh�nm�md�sqntud�oTr�j"Tqfdms’�jdr bnqor�ontqqhrrdms�cTmr�jT�rTjjd�cdr�lnqsr-ù”
Z?mhr]*�32ù]mr*�Qçotakhptd�cçlnbq]shptd�ct�Bnmfn*�2ùdme]msr[6

Rdknm�kdr�qçbhsr�qdbtdhkkhr*�bd�oqdlhdq�bhqbths�cd�qçlhs]mbdr�]�ontq�naidbshe�cd�r]shre]hqd�
kdr�adrnhmr�çkçldms]hqdr�cdr�cdrshm]s]hqdr*�sdkr�ptd�k%]khldms]shnm*�k%g]ahkkdldms*�kd�knfd,
ldms*�kdr�rnhmr�lçchb]tw�ds�kdr�eq]hr�etmçq]hqdr*�bnlld�c]mr�kd�b]r�c%?mhr]-�Hk�drs�fçmçq]kd,
ldms�hmhshç�â�k]�rthsd�c%çuçmdldmsr�l]idtqr�c%nqcqd�onkhshptd*�r]mhs]hqd*�dmuhqnmmdldms]k�
nt�oqhuç-�Cd�bd�e]hs*�bd�sxod�cd�sq]mredqs�drs�oktr�eqçptdlldms�çunptç�o]q�kdr�lhfq]msr�
hrrtr�cd�ynmdr�cd�bnmekhs�ds�cd�o]xr�nô�k%Às]s�rnbh]k�drs�khlhsç-�Â�shsqd�hkktrsq]she*�dm�1/06*�
dm�Rthrrd*�oktr�c%tm� shdqr�cdr�lhfq]msr� hrrtr�cd� qçfhnmr�]tsqdr�ptd� k%Dtqnod�udqr]hdms�
cd�k%]qfdms�â�cdr�ldlaqdr�cd�kdtq�e]lhkkd�oqnbgd*�bnlo]q]shudldms�â�tm�odt�oktr�c%tm�
rtq�chw�oqnudm]ms�cd� k%Tmhnm�dtqnoçdmmd�’Neehbd�eçcçq]k�cd� k]�rs]shrshptd*�1/11(-�C]mr�
k%çbg]mshkknm�çstchç*�kdr�edlldr�ds�kdr�odqrnmmdr�nqhfhm]hqdr�c%?eqhptd�rtar]g]qhdmmd�ds�
ct�Lnxdm,Nqhdms�cçchdms�tmd�o]qs�oktr�bnmrçptdmsd�cd�kdtq�qdudmt*�ds�â�tm�oktr�fq]mc�
mnlaqd�cd�cdrshm]s]hqdr*�ptd�kd�qdrsd�cd�k]�onotk]shnm�hmsdqqnfçd-

“ùQh�id�m"TuThr�oTr�dt�jdr�lnxdmr�cd�oTxdq�tmd�bjhmhptd�oqhuçd’�djjd�md�rdqThs�oTr�
jÇ�Ttintqc"gth-�A"drs�rhlojd-ù”
ZJ]qhl*�26ù]mr*�Stmhrhd*�r]mr�dme]ms[

Lnshuç�o]q�k]�unknmsç�c%]oonqsdq�tmd�]hcd*�unhqd�tm�rdbntqr*�bd�bhqbths�odts�ésqd�pt]khehç�
c%“ùgtl]mhs]hqdù”-� Hk�rd�chrshmftd�o]q�r]�oqnloshstcd�â�qçonmcqd�]tw�adrnhmr*�rntudms�
uhs]tw*�cdr�cdrshm]s]hqdr-�Bdr�udqrdldmsr�rnms�k]�l]sçqh]khr]shnm�ct�khdm�rnbh]k�ds�]eedb,
she�tmhrr]ms� kd�lhfq]ms�â�r]�e]lhkkd*�]t�o]xr�c%nqhfhmd�ds�â�r]�btkstqd�’Aqç]ms*�1/02(*�b]q�
k%dmrdlakd�cd�k]�o]qdmsç*�unhqd�oktr�k]qfdldms�k%dmrdlakd�cd�k]�bnlltm]tsç�c%nqhfhmd*�
odts�onsdmshdkkdldms�dm�açmçehbhdq-�Cd�bd�e]hs*�hk�r%]fhs�ct�bhqbths�kd�oktr�cçlnbq]shptd�
nardquç-�Ct�onhms�cd�utd�cdr�cnm]sdtqr*�b%drs�kd�bhqbths�kd�oktr�hloqçuhrhakd*�b]q�]mshbhodq�
kdr�cdl]mcdr�drs� rntudms� hlonrrhakd-� K]�mçbdrrhsç�c%tmd� qçonmrd� q]ohcd� hlokhptd� k]�
lnahkhr]shnm�cd�rsq]sçfhdr�cd�ehm]mbdldms�oktr�nt�lnhmr�hloqnuhrçdr*�sdkkdr�ptd�othrdq�
c]mr�k%ço]qfmd*�cheeçqdq�bdqs]hmdr�cçodmrdr�nt�dloqtmsdq�]tw�oqnbgdr7-

5-� Ontq�kdr�oqdlhdqr�qçrtks]sr�’Gdmbgny�ds�Onfkh]�Lhkdsh*�1/06(-

6-� Oqçmnl�ehbshe*�Éfd*�o]xr�c%nqhfhmd*�rs]sts�l]sqhlnmh]k�ds�mnlaqd�c%dme]msr�â�bg]qfd�dm�Rthrrd-�Kdr�léldr�hmenql]shnmr�
rnms�qdoqhrdr�ontq�sntr�kdr�dwsq]hsr�c%dmsqdshdm-

7-� K%]bbêr� â� k%dloqtms� a]mb]hqd� ds� ]t� bqçchs� â� k]� bnmrnll]shnm� drs� odt� ]bbdrrhakd� ]tw� odqrnmmdr� ]udb� cdr� qdudmtr�
lncdrsdr�b]q*�rdknm�k]�knh�rthrrd*�hk�e]ts�ésqd dm�ldrtqd�cd�qdlantqrdq�k]�sns]khsç�cd�rnm�dloqtms�dm�25ùlnhr-
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Dm�q]hrnm�cd�k%tqfdmbd*�k%tr]fd�cd�k%]qfdms�udqrç�drs�odt�bnmsqïkç�ds�]tbtm�qdlantqrd,
ldms�m%drs�]ssdmct-�K]�ctqçd�cd�bd�bhqbths�drs� sqhats]hqd�cd� k%çunktshnm�cd� k]�rhst]shnm�
â�k%nqhfhmd�cdr�udqrdldmsr-�Kd�cçmntdldms�cd�k]�rhst]shnm�nt�cdr�çuçmdldmsr�pth�nms�
hmhshç�kd�bhqbths�dmsq]èmd�rnm�]qqés-�O]q�dwdlokd*�J]qhl�bdrrd�rdr�udqrdldmsr�knqrptd�r]�
s]msd�rnqs�cd�bkhmhptd-

Kd�bhqbths�cdr�ÉuÉmdldmsr�eYlhjhYtv

“ùA"drs�lnh�pth�Th�dmuhd�cd�oTqshbhodq�Zâ�ehm]mbdq�k%]bg]s�c%tm�lntsnm�ontq�k%?îc[’�
ontq�chqdù.�zId�rthr�Tudb�untr’�léld�Ç�chrsTmbd�Z»[-�I"Th�dmuhd�c"ésqd�jÇ’�Tudb�
untr’�léld�Ç�chrsTmbd-«ù”
ZLdgch*�51ù]mr*�Stmhrhd*�1ùdme]msr[

Bd� bhqbths� o]qshbhod� ]t� ehm]mbdldms� c%çuçmdldmsr� e]lhkh]tw� onmbstdkr� ’o]q� dwdlokd*�
l]qh]fd*�m]hrr]mbd*�eésdr�qdkhfhdtrdr*�bnlld�kd�cçbqhs�Ldgch(-�Â�k]�cheeçqdmbd�ct�bhqbths�
oqçbçcdms*�bdr�çuçmdldmsr�rnms�rntudms�]mshbhoçr*�bd�pth�odqlds�tmd�ok]mhehb]shnm�ct�
ehm]mbdldms�o]q� k%ço]qfmd�nt�o]q�cdr�cçl]qbgdr�]toqêr�c%hmrshstshnmr�a]mb]hqdr�ontq�
k%nasdmshnm�c%tm�bqçchs�â�k]�bnmrnll]shnm�’unhq�mnsd�7(-

“ùA"drs�bnlld�rh�i"çsThr�Tudb�dtv-�PtTmc�i"dmunhd�tm�sqtb’�id�rthr�Tudb�jd�sqtb�
ds�ptTmc�hjr�jd�qdànhudms’�hjr�odmrdms�Ttrrh�Ç�lnh�Z»[-�PtTmc�hjr�tshjhrdms�bd�ptd�
id�jdtq�dmunhd’�hj�x�T�tm�odt�tm�sqtb�roçbhTj�pth�rd�oTrrd�cTmr�jdtq�sésd’�id�bqnhr-�
Z»[�Léld�rh�nm�md�uhs�oTr�dmrdlajd’�Tt�lnhmr�nm�odmrd�bgTbtm�Ç�j"Ttsqd�Z»[-�Nm�
m"ntajhd�oTr�c"nû�nm�uhdms’�pth�nm�Thld-�A"drs�tm�odshs�qToodj�ds�id�odmrd�ptd�
b"drs�tm�jhdm-ù”
ZIdrrd*�25ù]mr*�Ldwhptd*�1ùdme]msr[

Bnlld�kd qdkêud�Idrrd*�c]mr�bd�bhqbths*�kdr�udqrdldmsr�nms�ontq�enmbshnm cd�qç]eehqldq�kd�
khdm�e]lhkh]k�ds�cd�l]sçqh]khrdq�k]�oqçrdmbd�ct�lhfq]ms�â�sq]udqr�k%]qfdms�udqrç�ds�kdr�ahdmr�
]bpthr�’?laqnrhmh*�1//7(-�Kdr�enmcr�oqdmmdms�k]�enqld�c%tm�cnm�cnms�k%tr]fd*�oqççs]akh*�drs�
o]qenhr�rntlhr�â�bnmsqïkd-�Dm�deeds*�k]�onrhshnm�rnbh]kd�ct�lhfq]ms�]t�rdhm�ct�qçrd]t�e]lhkh]k�
odts�ésqd�çsqnhsdldms�khçd�â�k]�uhrhahkhsç�cd�rnm�qïkd�cd�cnm]sdtq�’Wntms,?mcqç*�1/1/](-

“ù ÀT� dmsqdshdms� jdr� qToonqsr’� àT� dmsqdshdms� ds� àT� bnmrnjhcd� jT� rnjhcTqhsç’� àT�
bnmrnjhcd�jdr�jhdmr-�OTr�oTqbd�ptd�st�jdr�Thcdr�lThr�hjr�odmrdms�ptd�st�eThr�oTqshd�
cd�jT�bnlltmTtsç’�ptd�st�dr�jÇ-�St�dr�tm�ldlaqd�Ç�oTqs�dmshêqd’�oTqbd�ptd�st�
oçqdmmhrdr-�Ontq� jd�lTqhTfd’� id�rthr�oqhr�dm�bnlosd�cdothr� hbh-� Id�md�uThr�oTr�
lTmfdq�lThr�id�cnhr�bnshrdq-ù”
ZFadtkx*�33ù]mr*�Bïsd�c%Hunhqd*�2ùdme]msr[

Bnlld�dm�qdmc�bnlosd�kd�“ùid�cnhr�bnshrdqù”�cd�Fadtkx*�bd�bhqbths�r%hmrbqhs�c]mr�kd�b]cqd�
c%]ssdmsdr� ds� c%nakhf]shnmr� e]lhkh]kdr*� rnbh]kdr� nt� qdkhfhdtrdr� oktr� nt� lnhmr hmsçqhnqhrçdr�
’A]qnt* 1//0ù :�Aqç]ms*�1/02ù :�Bgnqs�ds�Ch]*�1/02(-�Cheeçqdmsr�oqnbçcçr*�cçoknxçr�cdothr� kd�
o]xr�c%nqhfhmd*�rnms�rtrbdoshakdr�c%hmektdmbdq�kdr�sq]mredqsr�c%]qfdms*�bnlld�k]�oqno]f]shnm�
cd�qtldtqr�]hmrh�ptd�kdr�dmidtw�c%gnmmdtq*�cd�qçots]shnm�ds�cd�oqdrshfd�ct�cnm]sdtq�ds�cd�
r]� e]lhkkd� ’A]qnt*�1//0ù :�Bgnqs�ds�Ch]*�1/02(-�K%deehb]bhsç�cd�bdr�lçb]mhrldr�drs� sntsdenhr�
sqhats]hqd�ct�l]hmshdm�ct�khdm�dmsqd�kd�cnm]sdtq�ds� k]�e]lhkkd�ct�o]xr�c%nqhfhmd- Dm�b]r�cd�
eq]fhkhr]shnm�nt�cd�qtostqd�ct�khdm�’o]q�dwdlokd*�â�k]�rthsd�ct�cçbêr�cd�oqnbgdr�nt�c%tm�rçintq�
oqnknmfç�â�k%çsq]mfdq(*�kdr�udqrdldmsr�chlhmtdms�nt�bdrrdms�’Qtrrdk*�0875(-�Rdknm�kdr�dmsqd,
shdmr�qç]khrçr*�kdr�oqdrrhnmr�rnbh]kdr�dwdqbçdr�nms�]knqr�lnhmr�c%deeds�ds�kdr�edrshuhsçr�odqcdms�
kdtq�rdmr�]tw�xdtw�cdr�cnm]sdtqr-�?hmrh*�bd�bhqbths�sdmc�â�ésqd�cdrshmç�]tw�ldlaqdr�cd�k]�
e]lhkkd�]udb�kdrptdkr�cdr�bnms]bsr�ds�cdr�khdmr�]eedbsher�rnms�l]hmsdmtr-
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Kd�bhqbths�zôYrrtqYmbd�rnbhYjdô«

“ùJdr�oTqdmsr’� hjr�nms�eThs�cdr�dmeTmsr�ontq� jdtq�qdmcqd-�Lnh’� i"Th�qdàt�oTq�ldr�
oTqdmsr�j"Tlntq’�j"çctbTshnm»�I"Th�qdàt�cdr�bgnrdr’�cnmb�id�cnhr�qdmcqd-ù”
ZLdgch*�51ù]mr*�Stmhrhd*�1ùdme]msr[

Bd�bhqbths*�â�k]�enhr�kd�oktr�oçqdmmd�ds�kd�oktr�qdrsqhbshe*�rd�khlhsd�]tw�]rbdmc]msr�’o]qdmsr�
ds�fq]mcr,o]qdmsr(�ds�bdrrd�â� kdtq�cçbêr-� Hk�rd�b]q]bsçqhrd�fçmçq]kdldms�o]q�cdr�udqrd,
ldmsr�ldmrtdkr�qçftkhdqr�uhr]ms�â�f]q]mshq�nt�â�]lçkhnqdq�kd�mhud]t�cd�uhd�cdr�açmçehbh]hqdr�
’Kdqbg�ds�V]mmdq*�1//5(-�?x]ms�enmbshnm�c%]rrtq]mbd�rnbh]kd�nt�c%]rrtq]mbd�uhdhkkdrrd*�hk�drs�
cçoknxç�o]q�k]�l]inqhsç�cdr�lhfq]msr�qdmbnmsqçr�’bnlld�Ldgch�nt�?mhr]*�o]q�dwdlokd(-

“ùLTlTm�drs�jÇ’�djjd�drs�dmbnqd�dm�uhd’�djjd�md�sqTuThjjd�oTr’�cnmb�ct�bnto�b"drs�
lnm�cdunhq’�nt�mnsqd�cdunhq’�cd�jth�cnmmdq’�c"dmunxdq�ptdjptd�bgnrd-�Nm�T�eThs�
àT�ehvd-�Ct�bnto’�b"drs�cTmr�mnsqd�atcfds�ehvd�cd�jT�lThrnm-ù”
Z?mhr]*�32ù]mr*�Qçotakhptd�cçlnbq]shptd�ct�Bnmfn*�2ùdme]msr[

Bdr�sq]mredqsr�rnms�fçmçq]kdldms�odqàtr�bnlld�k]�bnmbqçshr]shnm�ct�cdunhq�ehkh]k*�cd�k%]s,
sdmshnm�ds�ct�rnhm�onqsç�]tw�o]qdmsr�’Ok]qc*�1/00(*�unhqd�bnlld�kd�qdlantqrdldms�c%tmd�
cdssd�rxlankhptd�dm�khdm�]udb�k%hmudrshrrdldms�l]sçqhdk*�]eedbshe�nt�çctb]she�cdr�]rbdm,
c]msr�’Aqç]ms*�1/02ù:�Bgnqs�ds�Ch]*�1/02(-�Hkr�md�enms�o]r�k%naids�cd�cdl]mcd�cd�bnmsqd,
o]qshd�mh�cd�bnmsqïkd�b]q*�]t,cdkâ�cd�k]�qdk]shnm�dmsqdsdmtd*�k%]qfdms�sq]mreçqç�rxlankhrd�
kdr�açmçehbh]hqdr�dtw,léldr*�bnlld�k%dwoqhld�L]qh]�’44ù]mr*�Onqstf]k*�1ùdme]msr(ù9�“ùSTms�
ptd�id�cnhr�cnmmdq�cd�j"Tqfdms’�Zldr�o]qdmsr[�rnms�dmbnqd�uhuTmsr-ù”

Bd�bhqbths�m%hlokhptd�o]r�cd�qdbgdqbgd�roçbhehptd�cd�enmcr�b]q�kdr�lnms]msr�enms�o]qshd�
hmsçfq]msd�ct�atcfds�ct�cnm]sdtq-

“ùNm�T�dt’�bnlld�c"Ttsqdr�eTlhjjdr’�cdr�lnldmsr�cheehbhjdr’�bnlld�ct�bgèlTfd’�
Z»[�b"çsThs�tmd�oçqhncd�cd�oqnajêldr�ehmTmbhdqr’�lThr� id�m"Th�oTr� j"hloqdrrhnm�
ptd�àT�T�bgTmfç�ptdjptd�bgnrd-�Nm�T�cô�eThqd�ojtr�Tssdmshnm�Z»[�lThr�bd�m"çsThs�
oTr�jhç�Ttv�cçodmrdr�ontq�jdr�oTqdmsr-�Z»[�ITlThr�hjr�Zldr�dme]msr�ds�lnm�l]qh[�
m"nms�cdlTmcç�ontqptnh�nm�eThs�àT�ontq�jdr�oTqdmsr�ds�oTr�ontq�mntr-ù”
ZM]ch]*�54ù]mr*�Qntl]mhd*�2ùdme]msr[

Bnlld�kd�qdkêud�M]ch]*�dm�b]r�cd�a]hrrd�cd�qdudmtr*�kdr�lhfq]msr�oqhuhkçfhdms�k]�qçctb,
shnm�c%]tsqdr�cçodmrdr*�unhqd�kd�qdonqs�cd�bdqs]hmr�o]hdldmsr*�oktsïs�ptd�cd�chlhmtdq�nt�
cd�bdrrdq�kdtq�udqrdldms-

Kd�bhqbths�cd�jY�rtarshstshnm�oYqdmsYjd

“ùId�m"Th�oTr�sdjjdldms�cd�jhdmr�Tudb�Zlnm�eqêqd[-�Ej�T�sntintqr�uçbt�tm�odt�rtq�
jd�cnr�cd�sntsd�jT�eTlhjjd-�Ptd�bd�rnhdms�ldr�oTqdmsr�nt�mntrù �Z»[�J"Thcdq’�b"drs�
Tqqhuç�ptdjptdr�enhr-�A"çsThs�ontq�ldr�oTqdmsr-ù”
ZRdkl]*�34ù]mr*�Stqpthd*�0ùdme]ms[

Â� k%hmrs]q� ct�oqçbçcdms*� bd� bhqbths� uhrd� â� r]tudf]qcdq� kdr� hmsçqésr� ds� kd� ahdm,ésqd�cdr�
]rbdmc]msr�l]hr�cd�l]mhêqd�oktr�hmchqdbsd-�C]mr�bd�b]r*�kd�lhfq]ms�rd�rtarshstd�â�bdr�
cdqmhdqr�ontq�]rrtldq�cdr�eq]hr�pth*�rhmnm*�kdtq�hmbnladq]hdms*�bnlld�k%dwokhptdms�Rdkl]�
ds�J]qhl-�O]qlh�kdr�dmptésçr*�bd�rnms�oqhmbho]kdldms�kdr�eqêqdr�ds�cdr�r…tqr�çbnmnlh,
ptdldms�cçodmc]msr�cdr�o]qdmsr*�mns]lldms�dm�q]hrnm�cd�k]�e]hakdrrd�cd�k%Às]s�rnbh]k�
ct�o]xr�c%nqhfhmd*�pth�açmçehbhdms�cd�bd�sxod�cd�rntshdm�ehm]mbhdq-
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“ùQh� id� j"Th� eThs� Zoqdmcqd�dm�bg]qfd�cdr� eq]hr[’� bd�m"çsThs�oTr�ontq� Zlnm� eqêqd[’�
b"çsThs�ojtr�ontq ldr�oTqdmsr-�OTqbd�pt"hjr�md�unms�iTlThr�Tbbdosdq�àT�ds�àT�uT�
jdtq�eThqd�sdjjdldms�ct�lTj�pt"hjr�md�unms�iTlThr�r"dm�rnqshq-�Z»[�Id�md�l"hmsçqdrrd�
ojtr�Ç� jth-� Z»[�PtTmc� hj� r"Tfhs�cd� j"Thcdq’� Z»[�b"drs�Tqqhuç�ptdjptdr� enhr’�b"çsThs�
ontq�ldr�oTqdmsr’�ontq�oTr�pt"hjr�rnhdms�sqhrsdr�ds�lTjgdtqdtv�cd�md�oTr�ontunhq�
Thcdq�jdtq�ehjr-ù”

ZJ]qhl*�26ù]mr*�Stmhrhd*�r]mr�dme]ms[

Kdr�açmçehbh]hqdr�cd�bdr�udqrdldmsr�md� rnms�o]r� sntintqr�cçkhaçqçldms� rçkdbshnmmçr-�
Hk�]qqhud�ptd�cdr�o]qdmsr�“ùcçsntqmdmsù”� kdr� enmcr�pth� kdtq�rnms�cdrshmçr�]t�oqnehs�cdr�
eqêqdr�ds�r…tqr�ct�cnm]sdtq�r]mr�k%dm�hmenqldq-�Bd�cdqmhdq�drs�ontqs]ms�q]qdldms�ctod*�
bnlld�kd�qdkêud�Fadtkx�’33ù]mr*�Bïsd�c%Hunhqd*�2ùdme]msr(ù9�“ùZLnm�eqêqd[�sqntud�sntintqr�
jdr�lnxdmr�cd�rntshqdq�cd�j"Tqfdms�Ç�lT�lêqd-ù”�Bd�cçsntqmdldms�cd�enmcr�drs�snkçqç�
s]ms�pt%hk�m%]eedbsd�o]r�cd�l]mhêqd�uhrhakd�kd�mhud]t�cd�uhd�cdr�o]qdmsr-�Bdodmc]ms*�â�k]�
cheeçqdmbd�ct�bhqbths�oqçbçcdms*�bdssd�]hcd�m%]�o]r�ontq�ats�c%ésqd�oçqdmmd-�Rh�kdr�eqêqdr�
ds�r…tqr�rnms�dm�Éfd�ds�dm�b]o]bhsç�c%dwdqbdq�tmd�]bshuhsç�ktbq]shud*�hk�drs�]ssdmct�pt%hkr�
]bpthêqdms�kdtq�hmcçodmc]mbd�ehm]mbhêqd*�bnlld�kd�oqçbhrd�?ksxm]x�bnmbdqm]ms�r]�r…tq-

“ùLThmsdmTms’�lT�r…tq�T�tm�sqTuThj�pth�drs�ahdm�oTxç’�ds�odts,ésqd�ptd�id�md�uThr�
léld�oTr�oqnonrdq�cd�oTxdq�ptdjptd�bgnrd-�ÀT�udts�chqd’�àT�cçodmc-�PtTmc�
id�oTqjd�Tt�sçjçognmd’�id�md�cdlTmcd�oTrù.�zDrs,bd�ptd�untr�untr�untkdy�ptd�id�
o]xd�rdr�ahkkdsr�c%]uhnmù;«�Id�cdlTmcd�rh�djjd�T�ct�sqTuThj’�rh�djjd�T�Trrdy’�rh�ldr�
oTqdmsr�m"nms�oTr�cd�lTmptdr-�?oqêr’�id�uThr�Zld[�chqdù.�zMnm*�hkr�nms�]rrdy�cd�
lnxdmr�ontq�o]xdq�dtw,léldr-«ù”
Z?ksxm]x*�30ù]mr*�Jhqfghyhrs]m*�1ùdme]msr[

Bnlld�dm�qdmcdms�bnlosd�kdr�oqnonr�c%?ksxm]x*�kd�bnmsqïkd�dwdqbç�o]q�kdr�lhfq]msr�rd�
bnmbdmsqd�rtqsnts�rtq�k]�b]o]bhsç�cdr�açmçehbh]hqdr�â�]rrtldq�kdtqr�oqnoqdr�cçodmrdr-�
Knqrptd�bdssd�b]o]bhsç�drs�çs]akhd*� kd�bhqbths�drs� qdlhr�dm�ptdrshnm-�K]�cxm]lhptd�cd�
qçbhoqnbhsç�odts�]knqr�çunktdq*�o]rr]ms�c%tmd�knfhptd�ct�cnm�â�tmd�knfhptd�c%çbg]mfd-�
C]mr�bdssd�noshptd*�hk�drs�]ssdmct�ptd�kdr�eqêqdr�ds�r…tqr�r%çl]mbhodms�ehm]mbhêqdldms�
nt�r%dmf]fdms�c]mr�kd�bhqbths�hmudrshrrdldms-

Kd�bhqbths�hmudrshrrdldms

“ùA"drs�uqThldms�cnmmdq�tm�ntshj�cd�sqTuThj�ontq�lnh-�A"drs�tm�ntshj�cd�sqTuThj�ds’�
jÇ’�st�dr�rôq�pt"Tudb�àT’�Zlnm�eqêqd[�odts�sqTuThjjdq-�Z»[�ÀT�eThs�chv�Tmr�dm�Tqqhêqd’�
nm�T�cçbhcç�cd�j"Thcdq�Ç�lnmsdq�rnm�oqnids-�CTmr�jd�sdvshjd’�jT�udmsd�c"gTahsr’�jd�
oqés,Ç,onqsdq-ù”
ZLdgch*�51ù]mr*�Stmhrhd*�1ùdme]msr[

Bd�cdqmhdq�bhqbths�cd�qçlhs]mbdr�drs�cdrshmç�oktr�o]qshbtkhêqdldms�]tw�fdql]hmr*�b%drs,
â,chqd� kdr� eqêqdr�ds� r…tqr� ’bnlld�c]mr� kd�b]r�cd�Ldgch(*�c]mr�oktr�cd� k]�lnhshç�cdr�
b]r�çstchçr*�ds� kdr�bntrhmr-� Hk�drs�çf]kdldms�çsdmct�]tw�mdudtw�ds�]tw�dme]msr�uhu]ms�
â�k%çsq]mfdq�dm�Éfd�ds�dm�b]o]bhsç�c%]unhq�tmd�]bshuhsç�ktbq]shud-�Hk�r%]fhs*�ontq�kd�cnm],
sdtq*�c%hmudrshq�’S]xknq*�0888(�c]mr�k]�bnmrshstshnm�ct�b]ohs]k rnbh]k*�l]sçqhdk�ds�btkstqdk�ct�
cdrshm]s]hqd8�]ehm�cd�e]unqhrdq�rnm�hmcçodmc]mbd�ehm]mbhêqd�ds�cd�kth�çuhsdq�kdr�]kç]r�c%tmd�
lhfq]shnm*�ct�unk�nt�cd�k]�oqnrshstshnm*�o]q�dwdlokd-

8-� Rnhs�tm�qçrd]t�rnbh]k*�cdr�ahdmr�l]sçqhdkr�nt�tmd�enql]shnm�pth�odqldssqnms�]t�cdrshm]s]hqd�cd�oqncthqd�â�sdqld�cdr�
qdudmtr-
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Rdknm�mnr�dmsqdshdmr*�bds�hmudrshrrdldms�dm�e]udtq�cd�k%]tsnmnlhd�oqdmc�chudqrdr�enqldr�
rdknm�k%Éfd�cdr�açmçehbh]hqdrù9� ehm]mbdldms�cd�k%çctb]shnm�ontq�kdr�oktr�idtmdr*�]hcd�â�
k%]bg]s�c%tmd�l]hrnm*�c%tmd�unhstqd�nt�c%tm�bnlldqbd�ontq� kdr�oktr�Éfçr-�Bdr�udqrd,
ldmsr�rnms�çf]kdldms�]rrnqshr�cd�bnmchshnmr�roçbhehptdr*�bnlld�kd�qdkêud�B]qchm]k-

“ùI"Th�tm�bntrhm�pth�drs�Tt�ajdc�pth�r"drs�odqlhr�cd�ld�chqdù.�zCnmmd,lnh�0//ùdtqnr�
ontq�ptd�i%]hkkd�dmqdfhrsqdq�tm�rnm�]t�rstchn-«�Id�md�rthr�oTr�snm�lTmTfdq’�id�md�
rthr�oTr�snm�oqnctbsdtq-�St�md�ld�oqnonrdr�oTr�cd�bnmsqTs’�st�md�ld�oTqjdr�oTr�
cd�sqtbr�bjThqr-�ZSnm�hqnmhptdù9[ùLnh�id�uThr�ldssqd�cd�j"Tqfdms�rtq�snh�ontq�ptd�st�
Thjjdr�anhqd�cdr�ahêqdr�Tt�aTq�Tudb�cdr�onsdr�ds�othr�chqd�zNt]hr*�lnh�i%]h�lnm�
bntrhm�ds�id�kth�]h�fq]ssç�0//ùdtqnr«’�ds othr�qhfnjdq�rtq�lnm�cnrù:�LThr�Tqqésdù ù”

ZB]qchm]k*�17ù]mr*�Bïsd�c%Hunhqd*�0ùdme]ms[

K%tr]fd�cdr�enmcr�cnhs�ésqd�u]khcç�o]q�kd�cnm]sdtq�pth�chronrd�]hmrh�ct�sdlor�mçbdrr]hqd�
ontq�dmuhr]fdq�cheeçqdmsdr�lnc]khsçr�cd�ehm]mbdldms-�Dm�ntsqd*�oktr�kd�khdm�e]lhkh]k�drs�çknh,
fmç�ds�oktr�kdr�sq]mredqsr�ehm]mbhdqr�rnms�rtrbdoshakdr�cd�e]hqd�k%naids�c%tm�]bbnqc�bnmsq]b,
stdk� dwokhbhsd-� Kd� qdlantqrdldms�cd� k%hmudrshrrdldms�odts�ésqd�cdl]mcç�l]hr�fçmçq],
kdldms�kd�qdsntq�]ssdmct�bnmrhrsd�dm�k]�qç]khr]shnm�ct�oqnids�bnmudmt�’Gdmbgny�ds�Onfkh]�
Lhkdsh*�1/06(-�O]q�bnmrçptdms*�k%çunktshnm�ct�oqnids�drs�rntlhrd�â�tmd�çu]kt]shnm�qçftkhêqd�
cd�k]�o]qs�cdr�lhfq]msr�ds�â�cdr�bnmsqïkdr�eqçptdmsr�rtq�k%tshkhr]shnm�cdr�enmcr�udqrçr-�Kdr�
sq]mredqsr�oqdmmdms�ehm�tmd�enhr�k%naidbshe�ehwç�]ssdhms�nt�rh�kdr�sdqldr�ct�bnmsq]s�md�rnms�o]r�
qdrodbsçr-�?hmrh*�Lhqb]�’45ù]mr*�Qntl]mhd*�1ùdme]msr(�bdrrd�c%dmunxdq�cd�k%]qfdms�“ùptTmc�
Zrdr�mdudtw[�nms�ehmh� jdtqr�çstcdrù”ù.�“ùCêr�pt"hjr�nms�dt�jdtq�ojTbd�cd�sqTuThj’� i"Th�Tqqésç�
Zb]q[�b"çsThs�lnm�ats�cd�jdr�Thcdq�Ç�Tunhq�tm�onrsd�pth�jdtq�odqldssd�cd�uhuqd-ù”�Cd�rnm�
bïsç*�Hm]�’26ù]mr*�Qçotakhptd�bdmsq]eqhb]hmd*�0ùdme]ms(�qdmnmbd�â�ehm]mbdq�k]�enql]shnm�cd�r]�
mhêbd�pt]mc�dkkd�mnsd�pt%“ùdjjd�bgTmfdThs�snts�jd�sdlor�cd�oqnids-�Djjd�untjThs�bnlldmbdq�
Ttsqd�bgnrd-�Djjd�md�uT�oTr�Ç�j"çbnjd’�djjd�cnqs�sntsd�jT�intqmçd-�Djjd�T�sntintqr�qdcdlTmcç-�
Itrpt"Ç�Ttintqc"gth’�djjd�md�sqTuThjjd�oTr-�Z»[�Id�md�rthr�oTr�lêqd SdqdrTù ù”

K]�enmbshnm�oqdlhêqd�cd�bd�bhqbths�drs�cd�e]unqhrdq� k%çl]mbho]shnm�ehm]mbhêqd�ct�açmç,
ehbh]hqd�dm�kth�entqmhrr]ms�kdr�lnxdmr�cd�cdudmhq�hmcçodmc]ms�ehm]mbhêqdldms-�Â�sdqld*�
hk�bnmsqhatd�çf]kdldms�â�k%çl]mbho]shnm�ct�cnm]sdtq-�Dm�b]r�cd�qçtrrhsd�ct�oqnids*�kdr�
udqrdldmsr�md�rnms�oktr�mçbdrr]hqdrù:�dm�b]r�c%çbgdb�nt�cd�mnm,qdrodbs�cdr�sdqldr�ct�
bnmsq]s*�kd�cnm]sdtq�chronrd�c%]qftldmsr�kçfhshldr�ontq�x�ldssqd�ehm-

Kd�sqYuYhj�cd�jY�qÉlhsYmbd��
Yt�rdhm�cd�jY�eYlhjjd�sqYmrmYshnmYjd

Kdr�bhqbthsr�md m]hrrdms*�md�uhudms�ds�md�bdrrdms�o]r�ronms]mçldms-�Hkr�rnms�kd�eqths�c%tm�
sq]u]hk�hmsdmrd�cd�k]�o]qs�cdr�cnm]sdtqr-�Kd�bnmbdos�cd�“ùsq]u]hk�cd�k]�qçlhs]mbdù”�cçud,
knooç�c]mr�bdssd�çstcd�odqlds�cd� qdmcqd�bnlosd�cd� k%dmrdlakd�cdr�]bshnmr�ds�cdr�
deenqsr� hlonqs]msr*� qçbtqqdmsr� ds� bgqnmnog]fdr� ’pth� md� rd� sq]cthrdms�o]r� sntintqr� dm�
qçrtks]sr(�cçoknxçr�o]q�kdr�lhfq]msr�dm�khdm�]udb�kd�udqrdldms�c%]qfdms�â�k%çsq]mfdq-�Bdk]�
hmbkts�kdr�cçl]qbgdr�khçdr�]t�ehm]mbdldms�cdr�enmcr*�â�kdtq�dmunh�ds�â�kdtq�]kknb]shnm*�]tw�
oq]shptdr�atcfçs]hqdr�ds�â�k]�fdrshnm�cdr�bhqbthsr-�K]�fdrshnm�e]hs�qçeçqdmbd�hbh�â�k]�l]mhêqd�
cnms�kd�cnm]sdtq�bnmsqïkd*�chrsqhatd�ds�qço]qshs� k%]qfdms�dmsqd�kdr�bhqbthsr�ds�]qahsqd�kdr�
adrnhmr�hmchuhctdkr�ds�kdr�adrnhmr�bnkkdbsher*�dm�k%nbbtqqdmbd�bdtw�cd�r]�e]lhkkd�dm�Rthrrd�
ds� â� k%çsq]mfdq0.-�Bdk]� hlokhptd*�o]q�dwdlokd*�cd�fçqdq� kd�atcfds�cd� rnm�lçm]fd�cd�
l]mhêqd�â�chronrdq�c%tm�rnkcd�pth�othrrd�ésqd�udqrç�â�k%çsq]mfdq*�cd�sqhdq�kdr�cdl]mcdr�
cd� enmcr�pth�o]quhdmmdms*�cd�bnmrshstdq*�]clhmhrsqdq�ds�bknqd� kdr�cheeçqdmsr�bhqbthsr�nt�

0.-� Cçehmhshnm�cd�k]�fdrshnm�]c]osçd�cd�bdkkd�cd�K-�Dudqsrrnm�ds�B-�Mxl]m�’1/10(-
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dmbnqd� cd� bnmsqïkdq� k%tr]fd� cd� k%]qfdms� udqrç-� Bd� sq]u]hk� bnlonqsd� cdr� chldmrhnmr�
ehm]mbhêqdr�çuhcdmsdr�l]hr�]trrh�cdr�chldmrhnmr�qdk]shnmmdkkdr�’bnlld�nasdmhq�k%]bbnqc�
cdr�ldlaqdr�cd�rnm�lçm]fd�pt]ms�]tw�udqrdldmsr�c%]qfdms(�ds�çlnshnmmdkkdr�’fçqdq�
kd�rsqdrr�rtrbhsç�o]q�kdr�cdl]mcdr�cd�enmcr�nt�kd�l]mptd�c%]qfdms(-�Dm�deeds*�bnlld�
k%]�qdkduç�U-ùYdkhydq�’1/04(*�kdr�bhqbthsr�cd�qçlhs]mbdr�rnms�çsqnhsdldms�khçr�]tw�qdk]shnmr�
e]lhkh]kdr-� Hkr� bnmsqhatdms� â� kdr� bqçdq*� kdr�l]hmsdmhq*� kdr� sq]mrenqldq�nt� kdr� rxlankhrdq-�
R%hmrohq]ms�cd� k%]ooqnbgd�cd�E-ùVdadq� ’1//4(*� k]�rthsd�cd�bds�]qshbkd�çstchd� k]�o]qdmsç�
oq]shptd*�b%drs,â,chqd�kdr�khdmr�cd�ehkh]shnm�pth�rd�bnmrshstdms�]t�ptnshchdm*�â�sq]udqr�kdr�
qdk]shnmr�çbnmnlhptdr�çkdbshudr�ptd�kdr lhfq]msr�lncêqdms�o]q�kd�ah]hr�ct�sq]u]hk�cd�k]�
qçlhs]mbd-�Mnsqd�naidbshe�drs�cd�lhdtw�bnloqdmcqd�bnlldms�bd�sq]u]hk�drs�deedbstç�ds�
bd�pt%hk�hlokhptd�c]mr�kdr�cxm]lhptdr�e]lhkh]kdr�sq]mrm]shnm]kdr-

Kd�sqYuYhj�cd�jY�qÉlhsYmbd�ds�jY�oqnctbshnm�cd�udqstr�lnqYjdr

“ùJT�sntsd�oqdlhêqd�enhr’�id�ld�rntuhdmr’�i"çsThr�tm�odt�cçrnqcnmmçd�ptTmc�i"Th�
dmunxç�j"Tqfdms-�JT�sntsd�oqdlhêqd�enhr’�b"çsThs�tm�odt�cd�j"nqftdhj-�ZQhqdr[�PtTmc�
st�md�bnmmThr�oTr�jT�rnbhçsç’�st�rdmr�tm�odt�cd�jT�jtlhêqd-�St�udtv�eThqd�rTunhq�
Ç�snts�jd�lnmcdù.�zUnhkâ*�id�rthr�dm�Rthrrdù «�ZQhqdr[�Ds�b"çsThs�tm�odt�àT’�b"çsThs�
tm�odt�cd�jT�ehdqsç’�cd�j"nqftdhj-�œ�snts�jd�lnmcd�pth�ld�cdlTmcThs’�ldr�Tlhr’�
dsb-’�i"Th�dmunxç-�?oqêr’�id�ld�rthr�bTmTjhrçd-�Z»[�Id�rthr�cdudmtd�cd�ojtr�dm�ojtr�
qdronmrTajd�ds�i"Th�Tooqhr�Ç�chqd�mnm-�ÀT�T�çunjtç�Tudb�jd�sdlor-ù”
Z?mhr]*�32ù]mr*�Qçotakhptd�cçlnbq]shptd�ct�Bnmfn*�2ùdme]msr[

Kdr�bhqbthsr�oqçbçcdlldms�çstchçr�rnms�kd�eqths�c%tmd�rnbh]khr]shnm�çbnmnlhptd00�khçd�â�
tmd�dwoçqhdmbd�lhfq]snhqd�oktr�nt�lnhmr�knmftd-�Lnshuçr�o]q�k%]lntq*�kd�cçrhq�c%]eehqldq�
kdtq�rs]sts�nt kdtq�qçtrrhsd�rnbh]kd�’bnlld�kd�cçbqhs�?mhr](*�kd�q]bg]s�c%tmd�cdssd�nt ]ehm�
cd�qçonmcqd�â�cdr�rnkkhbhs]shnmr�’?laqnrhmh*�1//7ù:�Aqç]ms*�1/02ù:�Wntms,?mcqç*�1/1/](*�
kdr�lhfq]msr�cd�k]�oqdlhêqd�fçmçq]shnm�rnms�mnlaqdtw�â�dmunxdq�cd�k%]qfdms�â�k%çsq]mfdq�
“ùr]mr�bnlosdqù”�]t�cçats�cd�kdtq�rçintq�dm�Rthrrd-�Bd�m%drs�rntudms�ptd�c]mr�tm�rdbnmc�
sdlor�pt%hkr�]ooqdmmdms�â�“ùldssqd�cd� j"nqcqdù”�ds�â�“ùcdudmhq� qdronmrTajdZr[ù”*�ontq�
qdoqdmcqd�kdr�sdqldr�c%?mhr]-�Bdssd�lhrd�dm�nqcqd�rd�e]hs�mns]lldms�o]q�k]�bqç]shnm�cd�
“ùeqnmshêqdrù”�çbnmnlhptdr�]t�rdhm�cd�k]�e]lhkkd�sq]mrm]shnm]kd�’Ydkhydq*�1//0(-� Hk�r%]fhs*�
c]mr�tm�oqdlhdq�sdlor*�cd�cçkhlhsdq�kdr�rnlldr�bnmrdquçdr�ontq�rnm�lçm]fd�ds�bdkkdr�
pth�rnms�dmunxçdr�â�k%çsq]mfdq-�Bdssd�oqdlhêqd�eqnmshêqd�odqlds�cd�chrshmftdq�kdr�qçlh,
s]mbdr�cd�k%]qfdms�cnldrshptd-

“ùLThmsdmTms’�c"Tanqc�nm�oThd�mnr�eTbstqdr’�nm�qdfTqcd�bd�pt"hj�x T�adrnhm�ontq�
jdr�dmeTmsr�ds�mntr’�ds�Toqêr�bnlahdm�hj�mntr�qdrsd-�Qh�nm�odts�Thcdq’�nm�Thcd-�Qh�
nm�md�odts�oTr’�nm�m"drs�oTr�najhfç-ù”
ZLdukhc]*�37ù]mr*�Anrmhd*�2ùdme]msr[

Â� k%hmrs]q� cd� k%dmrdlakd� cdr� odqrnmmdr� hmsdqqnfçdr*� Ldukhc]� rntkhfmd� k]� oqhnqhsç� cdr�
adrnhmr�ct�lçm]fd�qçrhc]ms�dm�Rthrrd-�K]�qgçsnqhptd�ct�adrnhm�drs�eqçptdlldms�lnah,
khrçd�c]mr� kdr� dmsqdshdmr�ontq�chrshmftdq� k%]qfdms�ontq� rnh� cd� k%]qfdms� udqrç� â� k%çsq]m,
fdq-�Dkkd�e]hs�çbgn�]tw�oq]shptdr�]rbçshptdr�qdk]shudr�â�k]�bnmrnll]shnm�ds�â�k]�fdrshnm�
atcfçs]hqd�cd�k]�bk]rrd�ntuqhêqd�ds�onotk]hqd�’Rbgv]qsy*�088/(�â�k]ptdkkd�]oo]qshdms�k]�
l]inqhsç�cd�k]�onotk]shnm�qdmbnmsqçd-�Eqths�c%tm�oqnbdrrtr�cd�rnbh]khr]shnm�oqnoqd�â�tm�
o]qbntqr�lhfq]snhqd�nô� kdr�deenqsr�rnms� hmudrshr�c]mr� kd� sq]u]hk�ds� k%ço]qfmd�oktsïs�ptd�
c]mr� k]� bnmrnll]shnm� ’B]r]r*� 1//4(*� kd� qdfhrsqd� kdwhb]k�ct adrnhm� qdmunhd�çf]kdldms�
â� k%]ksqthrld�cdr�lhfq]msr� qdkduç�c]mr�oktrhdtqr�çstcdr�rtq� kdr� qçlhs]mbdr� ’?laqnrhmh*�

00-� B%drs,â,chqd�kdr�oqnbdrrtr�c%]ooqdmshrr]fd�qdk]sher*�o]q�dwdlokd*�â�k]�bnmrnll]shnm*�â�k%ço]qfmd�ds�â�k%dloqtms�’Vdadq*�
1//5(-
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1//7ù :�Aqç]ms*� 1/02(-� Dm�oqçrdms]ms� rnm�atcfds�bnlld�nqhdmsç�udqr� kd� rntbh�c%]tsqth�
’L]qshm*�1//6(*�R]q]g�lds�dm�çuhcdmbd*�o]q�deeds�lhqnhq*�r]�fçmçqnrhsç-

“ùÀT�md�l"T� iTlThr� shjsç�cd�chqdù .� zI%]tq]hr�oqçeçqç� ]kkdq� ]t� qdrs]tq]ms� ]t� khdt�
c%dmunxdq� bds� ]qfdmsù  «� ITlThr’� oTqbd� ptd� ontq� mntr’� bd� m"drs� oTr� cTmr� jdr�
mçbdrrThqdr-ù”
ZR]q]g*�38ù]mr*�Rqh�K]mj]*�1ùdme]msr[

Bnlldms�bnloqdmcqd�bd�qdbntqr�]t�qdfhrsqd�cd�k%]ksqthrld*�sqêr�eqçptdms�c]mr�kdr�dmsqd,
shdmrù;�Hk�e]ts�kd�ok]bdq�c]mr�tm�bnmsdwsd�nô�k]�oqhu]shnm�ontq�]tsqth�bnmsqhatd�â�cnmmdq�
ct�rdmr�â�k]�lhfq]shnm�’Aqç]ms*�1/02(-�Bnlld�kd�qdkêudms�K-ùE]tqd�ds�À-�Kd�C]msdb�’1/04(�
c]mr� kdtq� çstcd� rtq� kdr� oq]shptdr� çbnmnlhptdr� ds� kdr� q]shnm]khr]shnmr� nqchm]hqdr� bgdy�
cd� idtmdr� Eq]mà]hr�cdr� bk]rrdr�onotk]hqdr*� kd� qdfhrsqd�cd� k%]ksqthrld�bnmrshstd� kd� rdmr�
ds�k]�kçfhshl]shnm�cd�oq]shptdr�çbnmnlhptdr�cnldrshptdr�dwsqéldldms�qhfntqdtrdr-�Hk�
qdmc�çf]kdldms�bnlosd�c%tmd�bnmcthsd�lnq]kd�nô�k%gnmmdtq�shdms�]t�e]hs�c%]rrtldq�rdr�
qdronmr]ahkhsçr�dmudqr�kdr�ldlaqdr�cd�r]�e]lhkkd�dm�]hc]ms�kdr�rhdmr-�Ontq�qdoqdmcqd�kdr�
bnmrs]sr�c%?-ùVhkjhr�’1/1/(*�kdr�odqrnmmdr�hmsdqqnfçdr�]ssqhatdms�tm�rdmr�lnq]k�â�k%]qfdms�
pt%dkkdr�udqrdms*�b]q�hk lds�dm�idt�kdtqr�“ùudqstr�lnq]kdrù”-

“ùQh�i"Th�jdr�lnxdmr�cd�cnmmdq�tm�bnto�cd�lThm’�hj�eTts�ptd�id�jd�cnmmd-�A"drs�Ç�
lnm�Tuhr�jd�qdsntq�mnqlTj�cd�jT�bgnrd-�Qh�nm�shdms�Ç�mnsqd�eTlhjjd�ds�pt"nm�m"drs�
oTr�gxonbqhsd’�hj�eTts�jd�oqntudq�Tudb�bd�pt"hj�eTts�nt�ptTmc�hj�x�T�adrnhm’�oTr�
itrsd�Tudb�tm�QLQ’�tm�ahrnt�nt�tm�rntqhqd-�Mnm’�hj�eTts’�rh�nm�T�jdr�lnxdmr’�Ttrrh�
jd�oqntudq�oTq�tm�rntshdm�ehmTmbhdq-ù”
ZWtqh*�20ù]mr*�Stmhrhd*�l]qhç*�1ùdme]msr[

Bdr�udqstr�lnq]kdr�oqdmmdms�tmd�rhfmhehb]shnm�o]qshbtkhêqd�c]mr�kd�b]cqd�cd�k]�lhfq]shnm-�
Rd�a]r]ms�rtq�tmd�çstcd�pt]khs]shud�ldmçd�]toqêr�cd�lhfq]msr�bnmfnk]hr�dm�?eqhptd�ct�
Rtc*�J-ùA-ùOdsdq�’1/0/(�lds�dm�çuhcdmbd�kd�e]hs�ptd�kdr�lhfq]msr*�bnlld�Wtqh*�dmunhdms�
cdr�enmcr�c]mr�kd�ats�cd�qdmenqbdq�kdtq�]oo]qsdm]mbd�e]lhkh]kd�ds�cd�sdmsdq�c%çbg]oodq�
â�k]�lnqs�rnbh]kd-�Rdknm�kth*�kdr�sq]mredqsr�cd�enmcr�cduhdmmdms�kdr�ldrtqdr�ds�kdr�bqhsêqdr�
pth�e]ànmmdms�kd�rdmshldms�c%]oo]qsdm]mbd*�c%hmbktrhnm�nt�c%dwbktrhnm�e]lhkh]kd�qdrrdmsh�
o]q�kdr�lhfq]msr-�B%drs�kdtq�unknmsç�ds�kdtq�b]o]bhsç�â�kdr�dmcnrrdq�pth�cçsdqlhmdms�k]�
qdbnmm]hrr]mbd�ds� k%]bbdos]shnm�cd� kdtq�]oo]qsdm]mbd�e]lhkh]kd�o]q� kdr�oqnbgdr-�Dm�bd�
rdmr*� kd� sq]u]hk�cd� k]� qçlhs]mbd�bnmsqhatd�]t� rdmshldms�c%]oo]qsdm]mbd�ds�c%hmbktrhnm�
e]lhkh]kdr-�Dm�oqhuhkçfh]ms�kd�bqhsêqd�ct�adrnhm�c]mr�kdtq�atcfçshr]shnm*�kdr�lhfq]msr�r%hmr,
bqhudms�c]mr�kd�rxrsêld�cd�o]qdmsç�dm�s]ms�ptd�ldlaqdr�cd�k]�e]lhkkd�“ùuTjTajdrù”�ds�
“ùanmrù”*�ontq�qdoqdmcqd�kdr�sdqldr�cd�J-ùA-ùOdsdq�’1/0/(-

Kd�sqYuYhj�cd�jY�qÉlhsYmbd�ds�jY�bqÉYshnm�c tm�nqcqd�lnqYj

Kd�sq]u]hk�cd�k]�qçlhs]mbd�bnmsqhatd�mnm�rdtkdldms�â�oqncthqd�cdr�udqstr�lnq]kdr�l]hr�
çf]kdldms�tmd�ghçq]qbghd�lnq]kd�]t�rdhm�cd�k]�e]lhkkd-�Dm�deeds*�kd�bqhsêqd�ct�adrnhm�md�
chrshmftd�o]r�rdtkdldms�k%]qfdms�bnmrdquç�ontq�rnh�cd�k%]qfdms�udqrç�â�k%çsq]mfdq*�hk�drs�
çf]kdldms�lnahkhrç�o]q�kdr�lhfq]msr�ontq�cçehmhq�k]�qço]qshshnm�cd�k%]qfdms�dmsqd�kdr�cheeç,
qdmsr�bhqbthsr�cd�qçlhs]mbdr-�Bnlld�kd�qdkêud�Ldcgh*�sntr�kdr�bhqbthsr�md�rd�u]kdms�o]r-�
Kdr�bhqbthsr�bntuq]ms�kdr�adrnhmr�cdr�cdrshm]s]hqdr�rnms�ehm]mbçr�dm�oqhnqhsç*�rnhs�kd�bhqbths�
]rrtq]mbd�rnbh]kd�pth�bntuqd�kdr�adrnhmr�cdr�oktr�oqnbgdr�c]mr�kd�rxrsêld�cd�o]qdmsç�
’kdr�]rbdmc]msr(*�othr�kd�bhqbths�cd�k%tqfdmbd-

“ùEj�x�T� jT�eTlhjjd�oqnbgd�nth-�?oqêr�mnm-� Ej�x�T�ojdhm�cd�fdmr�pth�cdlTmcdms-�
Léld�oTr�cd�jT�eTlhjjd’�cdr�Tlhr-�Ds�jÇ’�id�md�rthr�oTr�enqbç�c"dmsqdq�dm�lTshêqd�
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nt�cd�qçonmcqd-�Ds�ptTmc�b"drs�jT�eTlhjjd�oqnbgd�nt�tm�bTr�tqfdms’�fqTud’�jÇ�hj�x�
T�chrbtrrhnm�Tudb�lT�edlld�ds�othr�nm�uT�oTqjdq�cd�bnlahdm�nm�uT�oTqshbhodq-ù”
ZLdgch*�51ù]mr*�Stmhrhd*�1ùdme]msr[

Dm�lnahkhr]ms�kdr�u]kdtqr�lnq]kdr�pt%hkr�bnmeêqdms�]tw�qçlhs]mbdr�ontq�ghçq]qbghrdq�kdtqr�
udqrdldmsr�ds�]ssqhatdq�cdr�enmcr*�kdr�lhfq]msr*�bnlld�L]f]kx*�bnmsqhatdms�â�hmrs]tqdq�
tm�nqcqd�lnq]k�cnms�hkr�rnms�kdr�f]q]msr-�Dm�deeds*�fqÉbd�â�kdtq�ontunhq�çbnmnlhptd*�pth�
rd�bnmbqçshrd�o]q�kdtq�b]o]bhsç�â�udqrdq�cd�k%]qfdms�ds�â�dm�bgnhrhq�kdr�cdrshm]s]hqdr*�kdr�
lhfq]msr�rnms�dm�ldrtqd�cd�cheetrdq�]t�rdhm�cd�k]�e]lhkkd�sq]mrm]shnm]kd�kdr�rhfmhehb]shnmr�
lnq]kdr�pt%hkr�]rrnbhdms�]tw�qçlhs]mbdr�ds�pt%hkr�drshldms�ésqd�cdr�oqhmbhodr�kçfhshldr�cd�
qdchrsqhatshnm�ds�c%tr]fdr�cd�k%]qfdms-

“ùId�md�odtv�oTr�Thcdq�snts�jd�lnmcdù �Z»[�I"Th�Tooqhr�Ç�oTxdq�cdr�eTbstqdr�ds�i"Th�
bnlldmbç�Ç�bTmTjhrdq�Ttrrh�ldr�cçodmrdr-�ÀT�l"T�Ttrrh�odqlhr�cd�chqdù.�zNj*�
ptdkkdr�rnms�sdr�oqhnqhsçrù;«�PtTmc�bd�m"drs�oTr�tmd�oqhnqhsç’� id�m"dmunhd�oTr-�
PtTmc�b"drs�tmd�oqhnqhsç’�id�eThr�cdr�deenqsr-ù”
ZL]f]kx*�35ù]mr*�Qçotakhptd�cnlhmhb]hmd*�2ùdme]msr[

C]mr�kdr�oqnonr�cdr�odqrnmmdr�hmsdqqnfçdr*�kdr�mnshnmr�cd�adrnhmr�ds�c%deenqsr�rnms�khçdr-�
Bnlld�kd�rntkhfmd�L]f]kxù9�“ùPtTmc�b"drs�tmd�oqhnqhsç’� id�eThr�cdr�deenqsr-ù”�Ehm]mbdq�
kdr�adrnhmr�cdr�ldlaqdr�cd�k]�e]lhkkd�sq]mrm]shnm]kd�itrshehd�kdr�deenqsr�ds�kd�sq]u]hk�cd�k]�
qçlhs]mbd�cdr�cnm]sdtqr-�Kdr�dmunhr�c%]qfdms�]ssdrsdms�cdr�deenqsr�cdr�lhfq]msr�ontq�
qçonmcqd�]tw�adrnhmr�cdr�cdrshm]s]hqdr-�Hk�drs�o]q�bnmrçptdms�]ssdmct�dm�qdsntq�ptd�kdr�
açmçehbh]hqdr�oqdmmdms�bdk]�dm�bnlosd�knqrpt%hkr�enms�tr]fd�cd�bdr�enmcr*�]tsqdldms�chs*�
pt%hkr�kdr�tshkhrdms�ontq�kdtqr�adrnhmr�ds�pt%hkr�entqmhrrdms�çf]kdldms�cdr�deenqsr�cd�kdtq�
bïsç*�bnlld�k%dwokhptd�Kxch]-

“ùA"drs�ptdjpt"tm�pth�drs�sqêr�bnmrbhdmbhdtv’�hj�md�cçodmrd�oTr�oTqbd�pt"hj�T�qdàt�
cd�j"Tqfdms’�b"drs�sntintqr�jT�léld�bgnrd-�Ejr�cçodmrdms’�hjr�qçejçbghrrdms�Ç�bd�
cnms�hjr�nms�uqThldms�adrnhm’�othr’�dm�eThs’�j"Tqfdms’�jdtq�Tqfdms’�oTqs�rdtjdldms�
ontq�jT�mntqqhstqd�ds�jdr�lçchbTldmsr’�j"dTt�ds�j"çjdbsqhbhsç’�othr�b"drs�snts-ù”
ZKxch]*�26ù]mr*�Oghkhoohmd*�1ùdme]msr[

Kdr�oqnonr�cd�Kxch]�qdmcdms�bnlosd�ct�“ùoqnbdrrtr�oTq�jdptdj�rd�eTaqhptd�j"çpthuTjdmbd�
dmsqd�jdr�cdtv�oTqshdr�cd�jT�sqTmrTbshnmù”�’Vdadq*�1//8*�o-ù307(-�E-ùVdadq�’1//8(�oqnonrd�
dm�deeds�tmd�udqrhnm�]ksdqm]shud�â�k%çpthu]kdmbd�cdr�çbnmnlhrsdr�enmcçd�rtq�k]�qdmbnmsqd�
dmsqd� k%neeqd�ds� k]�cdl]mcdù9� k%çpthu]kdmbd�enmcçd�rtq� kdr�mçfnbh]shnmr�pth�nms� khdt�]t�
bntqr�cdr� hmsdq]bshnmr-� Hbh*� k%çpthu]kdmbd�]ssdmctd�drs�bdkkd�cdr�adrnhmr�ds�cdr�deenqsr�
dmsqd�kdr�cdtw�o]qshdr�cd�k]�sq]mr]bshnm-�K%çpthu]kdmbd�drs�]ssdhmsd�knqrpt%hk�x�]�qçbhoqnbhsç�
c]mr� kd� qdrodbs�ct�oqhmbhod�ct�adrnhm�ds�cd� k%deenqs-�B%drs�c]u]ms]fd�pt%tm�çpthkhaqd�
bnlos]akd-�Bnlld�kd�qdkêud�Odcqn*�hk�r%]fhs�rtqsnts�ct�rhfmd�ptd�kd�açmçehbh]hqd�oqdmc�
rnhm�cd�k%]qfdms�ct�cnm]sdtq�ds*�oktr�k]qfdldms*�rd�rntbhd�cd�rnm�ahdm,ésqd*�]tsqdldms�
chs*�ptd�kd�rntbh�cd�k%]tsqd�drs�o]qs]fç�ds�ptd�k%nqcqd�lnq]k�oqnltkftç�o]q�kdr�lhfq]msr�
drs�qdrodbsç-

“ù?tintqc"gth’�lT�lTlTm�rd�rntbhd�Ttrrh�ontq�lnh�ds�djjd�ld�chs .�zMd�uhqd�o]r�
]ts]ms�c%]qfdms*�st�cnhr�f]qcdq�oktr�ontq�snh,léld-�L]hmsdm]ms*�ptd�st�]r�tm�
dme]ms�ds�snts�à]ù «�Z»[�Nth’�lT�lTlTm�eThs�àT�lThmsdmTms-�LT�fqTmc,lêqd�
drs�tm�odt�needmrçd�ds�bdjT�ld�lds�cTmr�tmd�rhstTshnm�cheehbhjd-�LT�fqTmc,
lêqd�md�qdànhs�ojtr�TtsTms�c"Tqfdms’ lThr�b"drs�dmbnqd�Trrdy-�Ds�ptTmc id�jth�
oTqjThr�cd�bdjT’�djjd�qçTfhrrThs�cd�lTmhêqd�needmrçdù.�z?g*�u]r,x�]knqr�ds�e]hr�à]�
]udb�s]�l]l]mù «ù”
ZO]tkn*�27ù]mr*�Oçqnt*�0ùdme]ms[
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Bnlld� kd�lnmsqd� kd�onhms�rthu]ms*� kd� qdrodbs�ct�oqhmbhod�c%çpthu]kdmbd�o]q� kdr�cdtw�
o]qshdr�drs�bdmsq]k�ontq�dwokhptdq�k]�knmfçuhsç�cdr�bhqbthsr�cd�qçlhs]mbdr*�b]q�hk�rdlakd�
oqçu]knhq�]t�qdrodbs�cdr�oqhmbhodr�cd�qçbhoqnbhsç�hmgçqdmsr�â�bg]ptd�bhqbths-�K]�qç]bshnm�
cd�k]�fq]mc,lêqd�cd�O]tkn�rntkhfmd�ontqs]ms�pt%hk�md�u]�o]r�cd�rnh-

Kd�sqYuYhj�cd�jY�qÉlhsYmbd�ds�jY�fdrshnm��
cd�jY�bnmsdrsYshnm�cd�j nqcqd�lnqYj

K%çpthu]kdmbd�cdr�adrnhmr�ds�cdr�deenqsr�m%drs�i]l]hr�cnmmçd�tmd�enhr�ontq�sntsdr-�Kdr�
oqnonr�cd�O]tkn�bh,]u]ms�qdmcdms�bnlosd�cd�cdtw�oqhmbhodr�lnq]tw�qçfhrr]ms�kd�udqrd,
ldms�cd� k%]qfdms�]t�rdhm�cd� k]� e]lhkkd� sq]mrm]shnm]kd�pth�rnms�dm�bnmbtqqdmbd� ’Vhkjhr*�
1/1/(ù9�kd�cqnhs�ct�r]mf�nt�ct�khdm�e]lhkh]k�hmb]qmç�o]q�r]�fq]mc,lêqd�ds�kd�lçqhsd�nt�kd�
sq]u]hk�cçedmct�o]q�r]�l]l]m-�C]mr�kd�oqdlhdq�b]r*�k%]oo]qsdm]mbd�e]lhkh]kd�hlokhptd�kd�
cdunhq�cd�udqrdq�cd�k%]qfdms�]knqr�ptd*�c]mr�kd�rdbnmc*�kd�udqrdldms�cçodmc�cdr�deenqsr�
cçoknxçr�o]q�kd�açmçehbh]hqd�ds�kd�cnm]sdtq-

Bdr� cdtw� oqhmbhodr� lnq]tw� ]ms]fnmhrsdr� rnms� oqçrdmsr� ]t� rdhm� cdr� e]lhkkdr� sq]mrm],
shnm]kdr-� Hkr� enms�o]qenhr� k%naids�cd� ktssd�cd� kçfhshlhsç�ds�cd�ontunhq�nakhfd]ms�bdqs]hmr�
lhfq]msr�â�r%dmf]fdq�c]mr�tm�sq]u]hk�qdk]shnmmdk�rhfmhehb]she�]toqêr�cdr�ldlaqdr�cd�kdtq�
e]lhkkd�â� k%çsq]mfdq�]ehm�cd�oqnlntunhq� kd�oqhmbhod�lnq]k�pt%hkr� itfdms� kçfhshld-�Mnçlh�
’30ù]mr*�Oghkhoohmdr*�1ùdme]msr(*�o]q�dwdlokd*�“ùdrrThd�cd�eThqd�bnloqdmcqdù”�â�r]�lêqd�
“ùpt"hj�eTts�pt"djjd�eTrrd�anm�trTfdù”�cd�k%]qfdms�pt%dkkd�kth�udqrd-�Pt]mc�Edqdc�’38ù]mr*�
Àsghnohd*�2ùdme]msr(�“ùuT�Tt�oTxrù”*� hk�“ùdvojhptd�jT�uhd�dm�Qthrrd’�bnlld�b"drs�bgdqù”-�
Hk� dllêmd� r]� bntrhmd*� dm� uhrhsd� dm� Rthrrd*� c]mr� kdr� l]f]rhmrù 9� “ù ?oqêr’� djjd� qTbnmsd�
bnlldms�drs�jT�uhd�hbh-�OTqbd�ptd�b"drs�jd�antbgd,Ç,nqdhjjd-�?oqêr’�Z»[�hjr�bnloqdmmdms-ù”�
Kd�sq]u]hk�qdk]shnmmdk�deedbstç�o]q�kd�lhfq]ms�odts�çf]kdldms�ésqd�cdrshmç�]tw�ldlaqdr�
ct�lçm]fd�rthrrd-�C]mr�bd�b]r*�hk�uhrd�â�kdr�e]lhkh]qhrdq�]tw�adrnhmr�ds�]tw�deenqsr�entqmhr�
o]q� k]� e]lhkkd� â� k%çsq]mfdq*� mns]lldms�o]q� kd�ah]hr�cd�uhrhsdr�ds�cd�bnms]bsr� qçftkhdqr�
’Wntms,?mcqç*�1/1/](-

Bd�sq]u]hk�qdk]shnmmdk�odts�ésqd�hmsdqoqçsç�bnlld�tmd�rsq]sçfhd�uhr]ms�â�oqnltkftdq�kd�
oqhmbhod�cd�k%çpthu]kdmbd�cdr�adrnhmr�ds�cdr�deenqsr�bgdy�kdr�o]qsdm]hqdr�hlokhptçr�c]mr�
k%çbg]mfd-�B%drs�sntsdenhr�tm�oqnbdrrtr�dm�bnmrs]msd�mçfnbh]shnm�]t�rdhm�cd�k]�e]lhkkd*�
b]q�cdr�rhfmhehb]shnmr�lnq]kdr�rnms�bnmrs]lldms�]rrnbhçdr�]tw�cheeçqdmsdr�l]mhêqdr�cd�
cçodmrdq�ds�cd� qdbdunhq�cd� k%]qfdms� ’Vhkjhr*� 1/1/(-� K]�oqnctbshnm�cd�lnq]kdr�çbnmn,
lhptdr�qçrtksd�cd�k]�qdmbnmsqd�dmsqd�kdr�]ssdmsdr*�kdr�cqnhsr�ds�kdr�cdunhqr�]rrnbhçr�]tw�
l]mhêqdr�cd�f]fmdq*�cd�cçodmrdq�ds�cd�qço]qshq�kdr�qdrrntqbdr�]t�rdhm�cd�k]�e]lhkkd�ds�kdr�
]ssdmsdr�dm�l]shêqd�cd�qdchrsqhatshnm�’Wntms,?mcqç*�1/1/]*�1/1/a(-�FqÉbd�â�kdtq�ontunhq�
ehm]mbhdq� ds� â� k%hmsdmrd� sq]u]hk� cd� k]� qçlhs]mbd�pt%hkr� entqmhrrdms*� kdr�lhfq]msr� rnms� dm�
ldrtqd�cd�oqdrbqhqd�tmd�lnq]kd�çbnmnlhptd�enmcçd�rtq�k%deenqs�ds�kd�adrnhm�]t�rdhm�cd�
k]� e]lhkkd� sq]mrm]shnm]kd*�l]hr� kdtqr� sdms]shudr�odtudms� rtrbhsdq�cdr� qçrhrs]mbdr�ds*�dm�
qçonmrd*�mçbdrrhsdq�tm�rtqbqnès�c%deenqsr�cd�kdtq�o]qs�ontq�sdmsdq�cd�k%hlonrdq-

Kd�qdrodbs�ct�oqhmbhod�cd� k%çpthu]kdmbd�cdr�adrnhmr�ds�cdr�deenqsr� e]hs�o]q�bnmrçptdms�
k%naids�c%çu]kt]shnmr�eqçptdmsdr�cd�k]�o]qs�cdr�lhfq]msr-�Ct�qçrtks]s�cd�bdr�çu]kt]shnmr�u]�
mns]lldms�cçodmcqd�k]�ontqrthsd�nt�mnm�ct�bhqbths-�Bnlld�kd�qdkêud�Edqdc* knqrptd�kd�
cnm]sdtq�itfd�ptd�kd�oqhmbhod�c%çpthu]kdmbd�cd�k%deenqs�ds�ct�adrnhm�m%drs�o]r�qdrodbsç*�kd�
bhqbths�drs�ldm]bç�b]q�bdk]�hmcths�tmd�hmçf]khsç�dmsqd�kdr�o]qshdr�]t�cçsqhldms�cdr�cnm]sdtqr-

“ùEj�x�T�dt�Zcdr�udqrdldmsr[�ontq�tm�lhmhltl�cd�bnmenqs�ds�ontq�jdr�eésdr-�LThr�
lThmsdmTms’�b"drs�cheeçqdms-�LThmsdmTms’�b"drs�ojtsès�ontq�Tunhq�jT�bjTrrd’�ontq�
Tunhq�cd�ldhjjdtqdr�bgnrdr-�A"drs�bd�pth�l"T�ontrrç�Ç�ld�qdshqdq-�A"drs�ontq�cdr�
qThrnmr�cd�jtvd-�Z»[�Qh�i"dmunhd�ptdjptd�bgnrd’�b"drs�ontq�cdr�bgnrdr�oqçbhdtrdr-ù”
ZEdqdc*�38ù]mr*�Àsghnohd*�2ùdme]msr[
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C]mr�rdr�oqnonr*�Edqdc�chrshmftd�kd�ktwd�ct�oqçbhdtw*�kd�oqdlhdq�rd�q]oonqs]ms�]t�rtodq,
ekt�ds�kd�rdbnmc�â�k%drrdmshdk�ds�â�k%tshkhs]hqd-�Kdr�qçlhs]mbdr�rxlankhrdms�kd�bnmenqs�ds�kd�
ktwd�cnms�kdr�lhfq]msr�â�a]r�qdudmt�rd�oqhudms-�Dkkdr�kdr�bnmcthrdms�â�]cnosdq�tm�lncd�
cd� uhd� qdk]shudldms� ]trsêqd-� Pt%dkkdr� rdqudms� â� ehm]mbdq� kd� bnmenqs� ds� kd� ktwd� c%]tsqth�
hmcths�tm�rdmshldms�c%hmitrshbd�pth�odts�bnmcthqd�â�bdrrdq�snts�dmunh-�?hmrh�Ah]mb]�’22ù]mr*�
Qntl]mhd*�1ùdme]msr(�ds�rnm�l]qh�rntshdmmdms�ehm]mbhêqdldms�kd�eqêqd�cd�bd�cdqmhdq�l]hr�
dmuhr]fdms�c%]qqésdq�knqrpt%hkr�r%]odqànhudms�pt%hk�md�bgdqbgd�o]r�cd�sq]u]hk�ds�cçodmrd�
k%]qfdms�qdàt�c]mr�cdr�bhf]qdssdr�ds�cdr�knhrhqr-

“ùEj�x�T�tmd�eqtrsqTshnmù.�ontqptnh�nm�cnhs�eThqd�àT�bgTptd�lnhr’�ptTmc’�dtv’�
hjr�odtudms�Ttrrh�eThqd�tm�odt�ojtr�ontq�dtv,léldrù:�Z»[�A"drs�hlonqsTms�cd�
rTunhq�ptd�bds�Tqfdms�drs�tshjhrç�cTmr�tm�ats�hlonqsTms’�lThr�nm�T�j"hloqdrrhnm�
ptd�bd�m"drs�oTr�snts�jd�sdlor�jd�bTr�ds’�ahdm�rôq’�nm�T�cdr�eqtrsqTshnmr�ds�nm�
odmrd�oTqenhr�md�ojtr�dmunxdq�c"Tqfdms�ptTmc�hj�drs�fTrohjjç�Z»[-�A"drs�ojtsès�
ontq�rd�mntqqhq-ù”

Cd�rnm�bïsç*�?mhr]�chs�]unhq� e]hs� “ùtm� sqTuThj�cd�rnteeqTmbdù ”*� knqrpt%dkkd�]�]ooqhr�ptd�
k%]qfdms�pt%dkkd�udqr]hs�çs]hs�tshkhrç�o]q�rnm�bntrhm�ontq�“ùeThqd�cdr�TlahTmbdr�Tt�Anmfnù”�
ds�“ùlnmsqdq�pt"hj�md�sqTuThjjThs�oTr�ds�pt"nm�jth�dmunxThs�cd�j"Tqfdmsù”-�Dkkd�]�]knqr�bdrrç�
kdr�sq]mredqsr*�itrsheh]ms�çf]kdldms�rnm�fdrsd�o]q�kd�mnm,qdrodbs�ct�oqhmbhod�cd�k%çpthu],
kdmbd�ct�adrnhm�ds�cdr�deenqsr-

K]� r]mbshnm�dm�b]r�cd� qtostqd�ct�oqhmbhod�c%çpthu]kdmbd�drs�lnhmr�cçehmhshud� knqrptd�
kdr�]rbdmc]msr�rnms�bnmbdqmçr�l]hr�nm�nardqud�mç]mlnhmr�bdqs]hmr�]itrsdldmsr-�Jhl�
’30ù]mr*�Sg]îk]mcd*�0ùdme]ms(*�o]q�dwdlokd*�]�bdrrç�cd�udqrdq�cd�k%]qfdms�â�rnm�oêqd�]t�
oqnehs� cd� r]� lêqd� knqrpt%dkkd� ]� bnmrs]sç� ptd� bd� cdqmhdq� k%tshkhr]hs� ontq� cdr� cçodmrdr�
pt%dkkd� itfd]hs�rtodqehbhdkkdr�ds�ptd*�dm�ntsqd*� hk�md� k]�qdldqbh]hs� i]l]hr*�rd�bnmsdms]ms�
c%dm�cdl]mcdq�c]u]ms]fd-

Kd�cçk]h�dmsqd�kd�bnmrs]s�cd�k]�qtostqd�ct�oqhmbhod�c%çpthu]kdmbd�ds�k%]itrsdldms�deedb,
stç� o]q� kdr� lhfq]msr� odts� ésqd� hlonqs]ms� ds� m%]� qhdm� c%çuhcdms*� c%]ts]ms� oktr� knqrptd�
cdr�]rbdmc]msr�rnms�bnmbdqmçr*�b]q�kdr�lhfq]msr�nms�hmsdqm]khrç kdr�]ssdmsdr�ehm]mbhêqdr�
cnms�hkr�rnms�k%naids�’Odsdq*�1/0/(-�Bdqs]hmdr�odqrnmmdr�qdk]sdms�]unhq�lhr�oktrhdtqr�]mmçdr�
]u]ms�cd�qdmnmbdq�â�qçonmcqd�e]unq]akdldms�]tw�rnkkhbhs]shnmr�cd�kdtqr�oqnbgdr-�C]mhdk]�
’30ù]mr*�Aqçrhk*�0ùdme]ms(�q]bnmsd�pt%dkkd�r%drs�çothrçd�]t�sq]u]hk*�eqïk]ms�kd�atqm,nts*�ontq�
ehm]mbdq� k%dmunh� c%]qfdms� â� r]�lêqd� ds� â� r]�adkkd,r…tq� uhu]ms� ]t�Aqçrhk-� Dkkd� ]� ehmh� o]q�
bq]ptdq�knqrpt%dkkd�]�qdàt�tm�]oodk�cd�bdssd�cdqmhêqd�â�sqnhr�gdtqdr�ct�l]shm-

“ù?t�cçats’�id�ld�rdmsThr�ehêqd�cd�lnh,léld-�Ds�Ç�jT�ehm’�adTtbnto�cd�sqhrsdrrd’�cd�
qTmb…tq-�Z»[�I"Th�chsù.�zÀbntsd*�i%dm�]h�l]qqd*�id�rthr�e]shftçd*�id�ld�rdmr�ohqd�pt%tmd�
otsd-«�Id�ld�rdmsThr�rTjd’�Z»[�id�ld�rdmsThr�rTjd’�tshjhrçd�oTqbd�ptd�id�ld�chrThrù.�
zDkkd�l%tshkhrd*�dkkd�l%tshkhrd*�dkkd�l%tshkhrdù «�Z»[�ITlThr�tm�injh�bnlojhldms’�iTlThr�
tmd�adjjd�qdbnmmThrrTmbd-�Id�md�udtv�oTr�ptd�jdr�fdmr�ld�cnmmdms�ptdjptd�bgnrd-�
Id�md�udtv�oTr�pt"hjr�l"çbqhudms�cdr�qnlTmbdrù .�zNg�l]�adkkd,r…tq*� st�l%]r»«�
Mnm’�lThr�cd�rhlojdr�bgnrdr�ptd�id�m"Th�iTlThr�dtdr-�Z»[�ZQ]bnms]ms�bd�pt%dkkd�]�
chs�â�r]�lêqd[ù.�zId�md�s%]h�o]r�dmunxç�cdr�lhkkhnmr�l]hr�k%]qfdms�ptd�id�s%]h�dmunxç*�
b%drs�]udb�ad]tbnto�cd�r]bqhehbdr�ontq�lnh-�Id�ld�kêud�â�4ùg�ct�l]shm�pt%hk�e]rrd�
rnkdhk*�pt%hk�e]rrd�ad]t�nt�pt%hk�mdhfd!-�Id�ld�rdmr�ajdrrçdù ù”

Rdknm�J-ùA-ùOdsdq�’1/0/(*�kdr�qçlhs]mbdr�qdoqçrdmsdms�o]qenhr�kd�oqhmbho]k�ahdm�rnbh]k�â�k]�
chronrhshnm�cdr�lhfq]msr�ontq�dwoqhldq�kdtq�]oo]qsdm]mbd�ds�kdtq�]ss]bgdldms�e]lhkh]k-�
Bdr�sq]mredqsr�ehm]mbhdqr�rxlankhrdms�kdtqr�udqstr�lnq]kdr�b]q*�dm�udqr]ms�cd�k%]qfdms*�kdr�
lhfq]msr�cçlnmsqdms�kdtq�]ksqthrld�ds�kdr�r]bqhehbdr�bnmrdmshr�]t�açmçehbd�cd�kdtq�e]lhkkd�
ds�cd�kdtq�bnlltm]tsç-�Hkr�dm�]ssdmcdms�tm�qdsntq�onrhshe�l]hr�bd�cdqmhdq�kdtq�drs�o]qenhr�
qdetrç*�bnlld�b%drs� kd�b]r�ontq�C]mhdk]-�K%]ardmbd�cd�qdbnmm]hrr]mbd�cd� k]�o]qs�cdr�
qçbdosdtqr�odts�r%hmsdqoqçsdq�bnlld�tmd�sdms]shud�c%dwdqbdq�tmd�oqdrrhnm�rnbh]kd�rtq�kd�
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lhfq]ms�]ehm�cd�k%]ldmdq�â�ontqrthuqd�rdr�udqrdldmsr-�Dm�deeds*�k]�onrrhahkhsç�c%ésqd�dwbkt�
nt�l]qfhm]khrç�cd�k]�e]lhkkd�drs�tmd�ldm]bd�pth� hmbhsd�â� k%dmunh�c%]qfdms�’Odsdq*�1/0/(-�
Bdodmc]ms*�bdssd�]sshstcd�odts�ésqd�]trrh�odqàtd�o]q�kdr�lhfq]msr�bnlld�tm�cçmh�cdr�
udqstr�pt%hkr�qdudmchptdms�ds�tm�qdetr�cd�qdbnmm]èsqd�kdr�deenqsr�pt%hkr�ldssdms�dm�…tuqd�
ontq� dwoqhldq� kdtq� ]oo]qsdm]mbd� e]lhkh]kd-�Â� k%hl]fd�cd�C]mhdk]�pth� ]eehqld� rd� rdmshq�
“ùrTjdù”�ds�“ùtshjhrçdù”*�bdqs]hmr�lhfq]msr�drshldms�ptd�kdtqr�udqrdldmsr�m%nms�cçrnql]hr�
oktr�pt%tmd�enmbshnm�hmrsqtldms]kd�ds�tshkhs]hqd�sns]kdldms�cçs]bgçd�cdr�khdmr�e]lhkh]tw-�
K]�cçkhptdrbdmbd�cd�k]�u]kdtq�lnq]kd�ds�rnbh]kd�cdr�qçlhs]mbdr�bnmcths�]knqr�bdqs]hmr�
c%dmsqd�dtw�â�qçcthqd*�unhqd�â�bdrrdq*�kdtq�dmunh�c%]qfdms-

:nmbjtrhnm

Kdr�çstcdr�rtq� kdr�qçlhs]mbdr�]t�rdhm�cdr�e]lhkkdr�sq]mrm]shnm]kdr�rntkhfmdms�oqhmbho],
kdldms�kdr�lnshu]shnmr�cdr�lhfq]msr�ds�kdr�oqdrrhnmr�rnbh]kdr�dwdqbçdr�ontq�kdr�hmbhsdq�
â�deedbstdq�cdr�sq]mredqsr�ehm]mbhdqr-�Dm�]m]kxr]ms kdr�qçlhs]mbdr�â�sq]udqr�kdr�]bshnmr�ds�
kdr�deenqsr�cçoknxçr�o]q�kdr�cnm]sdtqr*�bds�]qshbkd�lds�dm�çuhcdmbd�kd�b]q]bsêqd�bnmshmt*�
qçbtqqdms�ds�ltkshchldmrhnmmdk�ct�sq]u]hk�pt%hkr�qç]khrdms-�Bd�cdqmhdq�qdkhd�kdr�ldlaqdr�
cd� k]� e]lhkkd� kdr�tmr�]tw�]tsqdr�â�sq]udqr�tm�qçrd]t�bnlokdwd�cd�cqnhsr*�cd�cdunhqr�ds�
c%nakhf]shnmr�pth�unms�]t,cdkâ�cd�k%]rodbs�otqdldms�ehm]mbhdq-

FqÉbd�â�kdtq�dmf]fdldms�c]mr�kd�sq]u]hk�cd�k]�qçlhs]mbd*�kdr�lhfq]msr�rnms�dm�ldrtqd�
c%hmrs]tqdq�cdr�enqldr�o]qshbtkhêqdr�c%çbg]mfdr�ds�cd�qçbhoqnbhsç-�Kdr�]m]kxrdr�ldmçdr�
c]mr� kd�b]cqd�cd�bds�]qshbkd�bnmehqldms� kdr�qçrtks]sr�cd�J-ùO]dqqdf]]qc�’1/04(�bnmbdq,
m]ms�kdr�udqrdldmsr�deedbstçr�o]q�kdr�lhfq]msr�oçqtuhdmr-�Kdr�lhfq]msr�uhu]ms�dm�Rthrrd�
]ssqhatdms�cdr�rhfmhehb]shnmr*�cdr�ehm]mbdldmsr�ds�cdr�tr]fdr�cheeçqdmsr�â�k%]qfdms�pt%hkr�
udqrdms�dm�enmbshnm�cd� kdtqr�qdk]shnmr�e]lhkh]kdr-�Kd�rntbh�c%]tsqth�ds� k]�rnkhc]qhsç�rnms*�
bdqsdr*�]t�b…tq�cdr�qçlhs]mbdr�l]hr*�rdknm�kd�khdm�e]lhkh]k�dmsqdsdmt�]udb�kd�cdrshm]s]hqd*�
kdr�lnshu]shnmr�odtudms�c]u]ms]fd�qdkdudq�cd�k%]ksqthrld�nt�cd�k%tshkhs]qhrld-�Kd�rdmr�cd�
k]�rnkhc]qhsç�e]lhkh]kd�r%]bbnqcd�]udb�cdr�]qq]mfdldmsr�ehm]mbhdqr�pth�odtudms�ésqd�oktr�
nt�lnhmr�bnmsq]bst]khrçr-

K%çstcd�oqçrdmsçd�hbh�bnmsqhatd�â�k]�bnloqçgdmrhnm�cd�k]�e]aqhptd�cd�k]�e]lhkkd�ds�cdr�khdmr�
e]lhkh]tw�dm�bnmsdwsd�sq]mrm]shnm]k-�Kd�sq]u]hk�cd�k]�qçlhs]mbd�]rrhfmd�cdr�ok]bdr�]tw�tmr�
ds�]tw�]tsqdr*�hmrs]tq]ms�tmd�ghçq]qbghd�]t�rdhm�cd�k]�o]qdmsç�dm�cçrhfm]ms�kdr�]x]msr,cqnhs�
ds�“ùkdr�ntsrhcdqrù”*�ontq�qdoqdmcqd�tm�sdqld�bgdq�â�Adbjdq�’0874(*�b%drs,â,chqd�bdkkdr�ds�
bdtw�pth�odtudms�oqçsdmcqd�]t�rs]sts�cd�qçbdosdtq�â�bnmchshnm�pt%hkr�qdrodbsdms�c]mr�kdtq�
bnlonqsdldms�kdr�mnqldr�cdr�cnm]sdtqr-�Dm�deeds*�dm�cçsdqlhm]ms�kdr�oqhmbhodr�lnq]tw�
pth� fthcdms� k]� bhqbtk]shnm� cd� k%]qfdms*� dm� cçehmhrr]ms� kd� “ù anm� tr]fdù ”� cdr� qçlhs]mbdr*�
]hmrh�pt%dm�chrshmft]ms�kdr�sq]mredqsr�kçfhshldr�ds�hkkçfhshldr*�kdr�lhfq]msr�dwdqbdms�rhltk,
s]mçldms�kd�qïkd�c%dmsqdoqdmdtqr�’Adbjdq*�0874(�ds�cd�f]qchdmr�cd�lnq]kdr�çbnmnlhptdr-�
Hkr� hlonrdms� kdr�mnqldr�pth� qdmcdms�onrrhakd� k%dwhrsdmbd�cdr� e]lhkkdr� sq]mrm]shnm]kdr�ds�
udhkkdms� â� kdtq� qdrodbs-� K%]m]kxrd�ct� sq]u]hk� cd� k]� qçlhs]mbd�deedbstç�o]q� kdr�lhfq]msr� ]�
lhr�dm�ktlhêqd�k%hlonqs]mbd�cd�k%çsghptd�cd�k%deenqs�ds�cd�k]�eqtf]khsç�c]mr�k]�fdmêrd�cdr�
e]lhkkdr�sq]mrm]shnm]kdr-�Bdssd�çsghptd*�oqç]k]akdldms�hcdmshehçd�o]q�L-ùVdadq�’08/4*�0856(�
bnlld�çs]ms�]t�b…tq�cd�k%droqhs�ct�b]ohs]khrld*�e]ànmmd�kdr�lnc]khsçr�c%tmd�rnkhc]qhsç�
e]lhkh]kd�sq]mrm]shnm]kd�cnms�k%çpthkhaqd�rtashk�drs�bnmrs]lldms�çu]ktç�ds�mçfnbhç�b]q�bdr�
u]kdtqr�lnq]kdr�odtudms�ésqd�bnmsdrsçdr-� Hk� rdq]hs�dwbdrrhe�c%]eehqldq�ptd�bdr�lnq]khsçr�
çbnmnlhptdr� rnms� k%dwbktrhuhsç� cdr� e]lhkkdr� sq]mrm]shnm]kdr-� Dkkdr� rdlakdms� bdodmc]ms�
drrdmshdkkdr�â�kdtq�oçqdmmhsç�b]q�kd�sq]u]hk�cd�k]�qçlhs]mbd�o]qshbhod�â�hmrshstdq�dm�bg]btm�cd�
rdr�ldlaqdr�cdr�rdmshldmsr�oqnoqdr�â�dm�]rrtqdq�k]�odqrhrs]mbd�’Antqchdt*�0882(*�bnlld�
kd�rdmr�cd�k%deenqs�ds�cd�k]�eqtf]khsç�]hmrh�ptd�kd�rntbh�cd�k%]tsqd-
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Hk�qdrsd�dmbnqd�ad]tbnto�â�dwoknqdq-�Bdssd�çstcd�]�oqhr�kd�o]qsh�cd�md�o]r�chrshmftdq�k%nqh,
fhmd�fçnfq]oghptd�cdr�lhfq]msr�]ehm�cd�cçf]fdq�cdr�knfhptdr�oqnoqdr�â�k%dwoçqhdmbd�
bnlltmd�cd�k]�qçlhs]mbd-�Bdssd�]ooqnbgd�md�odqlds�o]r�cd�cheeçqdmbhdq�c%çudmstdkkdr�
roçbhehbhsçr�rnbh]kdr�nt�btkstqdkkdr-�Kdr�bhqbthsr�cd� qçlhs]mbdr�ds� kdr�oqhmbhodr�lnq]tw�
cçbqhsr�rnms,hkr�o]qs]fçr�o]q�kdr�]tsqdr�lhkhdtw�rnbh]twù;�Nms,hkr�cdr�]mbq]fdr�btkstqdkrù;�
Dm�dwhrsd,s,hk�c%]tsqdrù;�Kdr�sdmrhnmr� hmgçqdmsdr�]tw�u]kdtqr�lnq]kdr�cçedmctdr�o]q� kdr�
lhfq]msr�cçodmcdms,dkkdr�ct�mhud]t�cd�uhd�ds�ct�rs]sts�rnbh]k�cdr�ldlaqdr�cd�k]�o]qdmsç�
bnmbdqmçrù;�K]�chldmrhnm�cd�fdmqd�drs�]oo]qtd�odt�odqshmdmsd�c]mr�k%]m]kxrd�]knqr�ptd�
cdr� çstcdr� ]msçqhdtqdr� q]oonqsdms� cdr� sq]mredqsr� oktr� hlonqs]msr� dmsqd� cnm]sdtqr� ds�
açmçehbh]hqdr�cd�léld�rdwd*�]hmrh�ptd�cdr�lnshu]shnmr�cd�udqrdldms�cheeçqdmsdr�dm�enmb,
shnm�ct�fdmqd�’Antmhd�ds�Tj-*�1/0/(-�Bnlldms�k%dwokhptdqù;�Dm�ntsqd*�k%]ssdmshnm�onqsçd�]tw�
khdmr�ehm]mbhdqr�dmsqd�cnm]sdtqr�ds�açmçehbh]hqdr�m%]�o]r�odqlhr�c%dwoknqdq�kdr�hmsdq]bshnmr�
ds�kdr�çudmstdkkdr�sdmrhnmr�]t�rdhm�ct�enxdq�â�k]�rntqbd�cd�bdssd�qdchrsqhatshnm-�K]�anmmd�
dmsdmsd�bnmitf]kd�]tsntq�cd�bdr�udqrdldmsr�çs]hs�r]hkk]msd-�Dkkd�odts�r%dwokhptdq�o]q�kd�
qdrodbs� ct� oqhmbhod� cd� k%çpthu]kdmbd� cdr� deenqsr� ds� cdr� adrnhmr*� oqncths� mns]lldms�
o]q�k%hmsdmrd�sq]u]hk�qdk]shnmmdk�ds�çlnshnmmdk�ptd�kd�lhfq]ms�deedbstd�â�cdrshm]shnm�cd�
k]� e]lhkkd� dm� Rthrrd-�L]hr� pt%dm� drs,hk� knqrptd� bd� m%drs� o]r� kd� b]rù ;� Dmehm*� kdr� sdmrhnmr�
cçbqhsdr�rtffêqdms�tm�sq]u]hk�snts�]trrh�rhfmhehb]she�ldmç�o]q�kdr�açmçehbh]hqdr�c]mr�kd�ats�
c%hmektdmbdq�kdr�enmcr�udqrçr-�Hk�qdrsd�â�bnloqdmcqd�bnlldms�bdr�cdtw�enqldr�cd�sq]u]hk�
khçdr�]tw�qçlhs]mbdr�r%]qshbtkdms-

OÉeÉqdmbdr�ahajhnfqYoghptdr

?laqnrhmh� L-*� 1//7*� Rço_qçdr� ds� qçtmhdrû 9� e_lhkkdr� lhfq_msdr� ds� khdmr� sq_mrm_shnm_tw*� Qdutd� dtqn,
oàdmmd�cdr�lhfqWshnmr�hmsdqmWshnmWkdr*�unk-û13*�mœû2*�o-û68,0/5-

A_qnt� I-*� 1//0*� K_� e_lhkkd� â� chrs_mbd-� Mntudkkdr� rsq_sçfhdr� e_lhkh_kdr� bgdy� kdr� hllhfqçr� c ?eqhptd�
r_gçkhdmmd*�Gnlldr�ds�lhfqWshnmr*�mœû0121*�o-û05,14-

Adbjdq�G-*�0852*�0874*�Ntsrhcdqr-�`stcdr�cd�rnbhnknfhd�cd�kW�càuhWmbd’�O_qhr*�Lçs_hkkç-

Adqs_tw�C-*�0886*�Jdr�qàbhsr�cd�uhd-�Odqrodbshud�dsgmnrnbhnknfhptd*�O_qhr*�M_sg_m-

Antmhd�C-*�Chlhmdrbt�C-*�Eq_mànhr�?-*�1/0/*�Tmd�_m_kxrd�rnbhn,çbnmnlhptd�cdr�sq_mredqsr�c _qfdms�
cdr�lhfq_msr�o_q�sçkçognmd*�QàrdWtw*�unk-û048*�mœû0*�o-û80,0/8-

Antqchdt�O-*�0882*�°�oqnonr�cd�k_�e_lhkkd�bnlld�b_sçfnqhd�qç_khrçd*�:bsdr�cd�kW�qdbgdqbgd�dm�rbhdmbdr�
rnbhWkdr*�unk-û0//*�mœû4*�o-û21,25-

Aqç_ms� G-*� 1/02*� Lhfq_shnmr� ds� ektw� lnmçs_hqdrû 9� pt_mc� bdtw� pth� qdrsdms� ehm_mbdms� bdkth� pth� o_qs*�
:tsqdoWqs*�unk-û56,57*�mœû3,4*�o-û20,41-

B_r_r�K-�N-*�1//4*�K_�qçtrrhsd�o_q_cnw_kd�cdr�anmmdr�dro_fmnkdr�cd�O_qhr*�Qdutd�dtqnoàdmmd�cdr�
lhfqWshnmr�hmsdqmWshnmWkdr*�unk-û10*�mœû0*�o-û0/6,018-

Bgnqs�H-*�Ch_�G-*�1/02*�K _qfdms�cdr�lhfq_shnmrû9�kdr�ehm_mbdr�hmchuhctdkkdr�rntr�k naidbshe�cdr�rbhdmbdr�
rnbh_kdr*�:tsqdoWqs*�unk-û56,57*�mœû3,4*�o-û2,01-

Bnqahm�I-*�Rsq_trr�?-*�1//7*�AWrhbr�ne�ptWkhsWshud�qdrdWqbg.�Sdbgmhptdr�Wmc�oqnbdctqdr�enq�cdudknohmf�
fqntmcdc�sgdnqx�’2qcûdc-(*�Sgntr_mc�N_jr*�R_fd-

Dudqsrrnm�K-*�Mxl_m�B-*�1/10*�Lnmdx�hm�bntokdr9�Sgd�nqf_mhr_shnm�ne�ehm_mbdr�_mc�sgd�rxlankhb�trd�
ne�lnmdx*�hm�B_rsqçm�?-,L-*�Čdrmthsxsė�U-*�Bqdroh�H-*�F_tsghdq�I-,?-*�Fntudh_�Q-*�L_qshm�B-*�Lnqdmn�
Lèmftdy� ?-*� Rtv_c_� J-� ’chq-(*� Sgd� OWkfqWud� gWmcanni� ne� eWlhkx� rnbhnknfx� hm� Dtqnod*� Mdv� Wnqj*�
Roqhmfdq�Hmsdqm_shnm_k�Otakhrghmf*�o-û168,2//-

E_tqd�K-*�Kd�C_msdb�À-*�1/04*�Kd�rdmr�cd�k drrdmshdk*�Qdutd�rthrrd�cd�rnbhnknfhd*�unk-û30*�mœû1*�o-û156,18/-

Fncants�I-*�Bg_qanmmd_t�I-*�Kdlhdtw�U-*�0885*�JW�bhqbtkWshnm�ct�cnm�cWmr�kW�oWqdmsà-�Tmd�qntd�pth�
sntqmd*�Ptçadb*�HMQR,Tqa_mhr_shnm-

G_fdm,Y_mjdq�I-*�Rhdfdk�L-*�1//6*�Sgd�cdsdqlhmWmsr�ne�qdlhssWmbdr.�:�qduhdv�ne�sgd�khsdqWstqd*�o_odqr-�
rrqm-�bnl.�rnk2.�o_odqr-�bel=�_arsq_bsZ�hc;�0/84608�’bnmrtksç�kd�14û_nôsû1/12(-

Gdmbgny�B-*�Onfkh_�Lhkdsh�E-*�Bnrsd�S-*�1/1/*�Bhqbthsr�sq_mrm_shnm_tw�c dmcdssdldms�ds�o_qbntqr�lhfq_,
snhqdû9�qçlhs_mbdr*�çbg_mfdr�çbnmnlhptdr�ds�cdssdr�cdr�lhfq_msr�dm�Rthrrd*�Qdutd�dtqnoàdmmd�
cdr�lhfqWshnmr�hmsdqmWshnmWkdr*�unk-û25*�mœû3*�o-û056,077-
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Gdmbgny� B-*� Onfkh_� Lhkdsh� E-� ’chq-(*� 1/07*� Kdr� lhfq_ms«d«r� dmsqd� oqhu_shnm� ds� _ksqthrld*� QDHRN’� Qdutd�
c hmenqlWshnm� rnbhWkd*� vvv-�qdhrn-�nqf.�_qshbkdr.�sgdldr.�lhfq_shnmr.�2307,�kdr,�lhfq_ms,�d,�r,�dmsqd,�
oqhu_shnm,�ds,�_ksqthrld�’bnmrtksç�kd�5û_nôsû1/12(-

Gdmbgny�B-*�Onfkh_�Lhkdsh�E-�’chq-(*�1/06*�Bdr�lhkkh_qcr�pth�bhldmsdms�kdr�e_lhkkdr*�QDHRN’�Qdutd�c hmenqlW,
shnm� rnbhWkd*� vvv-�qdhrn-�nqf.�_qshbkdr.�sgdldr.�o_qbntqr,�cd,�uhd.�0311,�bdr,�lhkkh_qcr,�pth,�bhldmsdms,�
kdr,�e_lhkkdr,�0311�’bnmrtksç�kd�5û_nôsû1/12(-

J_tel_mm�I-,B-*�0885*�J dmsqdshdm�bnloqàgdmrhe*�O_qhr*�M_sg_m-

Kd�F_kk�I-*�1//4*�E_lhkkdr�sq_mrm_shnm_kdrû9�ahk_m�cdr�qdbgdqbgdr�ds�mntudkkdr�odqrodbshudr*�Chudqrhsà�
tqaWhmdr’�unk-û4*�mœû0*�o-û18,31-

Kdqbg�L-*�1//7*�Sq_mredqsr�cd�enmcrû9�dmptésd�_toqêr�cdr�hllhfqçr�c nqhfhmd�rdqad�dm�Rthrrd*�:mmtWhqd�
rthrrd�cd�onkhshptd�cd�càudknoodldms*�unk-û16*�mœû1*�o-û050,055-

Kdqbg�L-*�V_mmdq�O-*û1//5*�Jdr�sqWmredqsr�cd�enmcr�cdr�lhfqWmsr�WkaWmWhrè.�eWbsdtqr�càsdqlhmWms�kdtq�
qàbdoshnm*�MdtbgÉsdk*�Rvhrr�Enqtl�enq�Lhfq_shnm�_mc�Onotk_shnm�Rstchdr-

Ktb_r�Q-�D-*�Rs_qj�N-*�0874*�Lnshu_shnmr�sn�qdlhs9�Duhcdmbd�eqnl�Ansrv_m_*�IntqmWk�ne�OnkhshbWk�Dbnmnlx*�
unk-û82*�mœû4*�o-û8/0,807-

L_qshm�B-*�1//6*�Jd�rntbh�cd�k Wtsqd�cWmr�tmd�rnbhàsà�c hmchuhctr*�hm�O_tf_l�R-*�Qdodmrdq�kW�rnkhcWqhsà’�
k Woonqs�cdr�rbhdmbdr�rnbhWkdr*�O_qhr*�Oqdrrdr�tmhudqrhs_hqdr�cd�Eq_mbd*�o-û108,127-

Ldqk_�K-*�Lhmnmyhn�I-*�1/05*�E_lhkkdr�sq_mrm_shnm_kdr*�e_lhkkdr�rnkhc_hqdr*�HmenqlWshnmr�rnbhWkdr*�unk-û083*�
mœû2*�o-û51,6/-

Mdtg_tr�M-*�1/05*�QàlhsWmbdr�cdr�lhfqWmsr�dm�Rthrrd*�sq_u_hk�cd�u_khc_shnm�ct�rçlhm_hqd�cd�qdbgdqbgd�
Qçlhs_mbdr�rntr�k_�chqdbshnm�cd�B-�Gdmbgny�ds�E-�Onfkh_�Lhkdsh*�e_btksç�cdr�rbhdmbdr�rnbh_kdr*�tmh,
udqrhsç�cd�Eqhantqf*�Eqhantqf-

Neehbd�eçcçq_k�cd�k_�rs_shrshptd*�1/12_*�Enmcr�dmunxàr�oWq�cdr�lhfqWmsr*�vvv-�aer-�_clhm-�bg.�aer.�eq.�
gnld.�rs_shrshptdr.�cdudknoodldms,�ctq_akd.�lnmds,�1/2/.�sntr,�rdknm,�sgdldr.�0/,�hmdf_khsd.�enmcr,�
dmunxdr,�lhfq_msr-�gslk�’bnmrtksç�kd�8ûeçuqhdqû1/13(-

Neehbd�eçcçq_k�cd�k_�rs_shrshptd*�1/12a*�Rdthkr�cd�qdudmt�càsdqlhmWms�k WooWqsdmWmbd�Wt�fqntod�Wy�qdudmtr�
lnxdmr*� vvv-�aer-�_clhm-�bg.�aer.�eq.�gnld.�rs_shrshptdr.�rhst_shnm,�dbnmnlhptd,�rnbh_kd,�onotk_shnm.�
ahdm,�dsqd,�o_tuqdsd.�bk_rrd,�lnxdmmd-�_rrdscds_hk-�128/8763-�gslk�’bnmrtksç�kd�8ûeçuqhdqû1/13(-

Neehbd� eçcçq_k� cd� k_� rs_shrshptd*� 1/11*� `bgWmfdr� eqàptdmsr� Wudb� kW� eWlhkkd� oqnbgd� uhuWms� Wy� k àsqWm,
fdq’�rdknm�kW�enqld’�chudqrdr�bWqWbsàqhrshptdr�rnbhncàlnfqWoghptdr�ds�kW�qàfhnm�khmfthrshptd*�vvv-�
aer-�_clhm-�bg.�aer.�eq.�gnld.�rs_shrshptdr.�onotk_shnm.�lhfq_shnm,�hmsdfq_shnm.�sq_mrm_shnm_khrld-�
_rrdscds_hk-�6015530-�gslk�’bnmrtksç�kd�2ûeçuqhdqû1/13(-

O_dqqdf__qc� J-*� 1/04*� Sgd� qdrhkhdmbd� ne� lhfq_ms� lnmdx9� Gnv� fdmcdq*� fdmdq_shnm� _mc� bk_rr� rg_od�
e_lhkx�qdlhss_mbdr�hm�Odqtuh_m�lhfq_shnm*�FknaWk�Mdsvnqir*�unk-û04*�mœû3*�o-û4/2,407-

O_ssnm�L-ûP-*�088/*�PtWkhsWshud�duWktWshnm�Wmc�qdrdWqbg�ldsgncr*�Sgntr_mc�N_jr*�R_fd-

Odsdq�J-�A-*�1/0/*�Sq_mrm_shnm_k�e_lhkx�shdr*�qdlhss_mbd�lnshudr*�_mc�rnbh_k�cd_sg�_lnmf�Bnmfnkdrd�
lhfq_msr9�?�rnbhn,_msgqnonknfhb_k�_m_kxrhr*�IntqmWk�ne�BnloWqWshud�EWlhkx�Rstchdr*�unk-û30*�mœû1*�
o-û114,132-

Ok_qc� L-*� 1/00*� E_lhkkdr� sq_mrm_shnm_kdr� ds� o_qdmsr� uhdhkkhrr_msr� â� Bgdmm_h� ’Hmcd(û 9� nqf_mhr_shnm� cdr�
rnkhc_qhsçr� hmsdqfçmçq_shnmmdkkdr� c_mr� tm� dro_bd� hmsq_e_lhkh_k� lnmch_khrç*� :tsqdoWqs*� unk-û 46,47*�
mœû0,1*�o-û052,07/-

Onqsdr�?-*�0888*�K_�lnmch_khr_shnm�o_q�kd�a_r*�:bsdr�cd�kW�qdbgdqbgd�dm�rbhdmbdr�rnbhWkdr*�unk-û018*�mœû0*�
o-û04,14-

Q_yx�À-*�A_ax,Bnkkhm�U-*�1/00*�K_�e_lhkkd�sq_mrm_shnm_kd�c_mr�sntr�rdr�çs_sr*�:tsqdoWqs*�unk-û46,47*�mœû0,1*�
o-û6,11-

Qthy�H-*�U_qf_r,Rhku_�B-*�1//8*�Sn�rdmc*�nq�mns�sn�rdmc9�Sg_s�hr�sgd�ptdrshnm-�?�qduhdv�ne�sgd�khsdq_stqd�
nm�vnqjdqr �qdlhss_mbdr*�IntqmWk�ne�Atrhmdrr�RsqWsdfhdr*�unk-û15*�mœû0*�o-û62,87-

Qtrrdkk� R-� R-*� 0875*� Qdlhss_mbdr� eqnl� hmsdqm_shnm_k� lhfq_shnm9� ?� qduhdv� hm� odqrodbshud*� Unqkc�
Cdudknoldms*�unk-û03*�mœû5*�o-û566,585-

R_m_� L-*� L_rrdx� C-û R-*� 1//4*� Gntrdgnkc� bnlonrhshnm*� e_lhkx� lhfq_shnm*� _mc� bnlltmhsx� bnmsdws9�
Lhfq_ms�qdlhss_mbdr�hm�entq�bntmsqhdr*�RnbhWk�Rbhdmbd�PtWqsdqkx*�unk-û75*�mœû1*�o-û4/8,417-

Rbgv_qsy�N-*�088/*�Jd�lnmcd�oqhuà�cdr�ntuqhdqr*�O_qhr*�Oqdrrdr�tmhudqrhs_hqdr�cd�Eq_mbd-

S_xknq�I-�D-*�0888*�Sgd�mdv�dbnmnlhbr�ne�k_antq�lhfq_shnm�_mc�sgd�qnkd�ne�qdlhss_mbdr�hm�sgd�lhfq_shnm�
oqnbdrr*�HmsdqmWshnmWk�LhfqWshnm*�unk-û26*�mœû0*�o-û52,78-

Sdlokd�C-*�0887*�Kd�oqhmbhod�ct�bnmsq_chbsnhqd�ds�kdr�rsqtbstqdr�çkçldms_hqdr�cd�k_�qçbhoqnbhsç*�Qdutd�
ct�L:TRR*�mœû01*�o-û123,131-

Vdadq�E-*�1//8*�Kd�b_kbtk�çbnmnlhptd�nqchm_hqd*�hm�Rsdhmdq�O-*�U_shm�E-�’chq-(*�SqWhsà�cd�rnbhnknfhd�àbn,
mnlhptd*�O_qhr*�Oqdrrdr�tmhudqrhs_hqdr�cd�Eq_mbd*�o-û256,3/6-
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Vdadq�E-*�1//5*�Uhuh_m_�Ydkhydq*�zûk _qfdms�rnbh_kû·û9�dmsqdshdm�_udb�Eknqdmbd�Vdadq*�Fdmdyrdr*�mœû54*�
o-û015,026-

Vdadq�E-*�1//4*�Jd�rWmf’�kd�mnl’�kd�ptnshchdmè.�tmd�rnbhnknfhd�cd�kW�oWqdmsà�oqWshptd*�O_qhr*�?tw�
khdtw�c ésqd-

Vdadq�L-*�08/4*�0856*�J àsghptd�oqnsdrsWmsd�ds�k droqhs�ct�bWohsWkhrld*�O_qhr*�Oknm-

Vhkjhr� ?-*� 1/1/*� Jd� ontunhq� lnqWk� cd� k Wqfdms-� BkWrrdr� onotkWhqdr� ds� àbnmnlhd� ct� ptnshchdm*� O_qhr*�
Àbnkd�cdr�g_tsdr�çstcdr�dm�rbhdmbdr�rnbh_kdr-

Vnqkc�A_mj�Fqnto*�1/11*�Qdlhss_mbdr�aq_ud�fkna_k�gd_cvhmcr*�LhfqWshnm�Wmc�Cdudknoldms*�aqhdeû26*�
vvv-�jmnl_c-�nqf.�rhsdr.�cde_tks.�ehkdr.�otakhb_shnm,�cnb.�lhfq_shnmZ�_mcZ�cdudknoldmsZ�aqhdeZ�26Z�
mnuZ�1/11-�oce�’bnmrtksç�kd�6ûithmû1/12(-

Wntms,?mcqç�B-*�1/1/_*�Hmudrshq�c_mr�oktrhdtqr�bk_rrdr�rnbh_kdr-�Dme_mbd�sq_mrm_shnm_kd�ds�_bbtdhk�cdr�
dme_msr�cd�k_�ch_ronq_�â�C_j_q*�Onkhshptd�WeqhbWhmd*�unk-û048*�mœû2*�o-û72,0/3-

Wntms,?mcqç�B-*�1/1/a*�Rsq_sdfhb�hmudrsldmsr�hm�ltkshokd�lhcckd�bk_rrdr9�Lnq_kr�_mc�lnahkhsx�adsvddm�
O_qhr�_mc�C_j_q*�:eqhbW�SncWx*�unk-û55*�mœû2*�o-û77,001-

Ydkhydq� U-*� 1/04*� QdlhssWmbd� Bhqbthsr’� Unqihmf� oWodq’� Eqnl� Dbnmnlhb� sn� RnbhWk� qdlhssWmbdr.� Wm�
HmsdqmWshnmWk� Nudquhdv*� G_qu_qc� Tmhudqrhsx*� blc-�oqhmbdsnm-�dct.�rhsdr.�f.�ehkdr.�snqtpe03/5.�ehkdr.�
vnqjhmf,�o_odqr.�1/03,�bnmedqdmbd,�eqnl,�dbnm.�Uhuh_m_,�Ydkhydq-�oce�’bnmrtksç�kd�01ûithmû1/03(-

Ydkhydq�U-*�1//4*�Sgd�otqbgWrd�ne�hmshlWbx*�Oqhmbdsnm*�Oqhmbdsnm�Tmhudqrhsx�Oqdrr-

Ydkhydq� U-*� 1//0*� Bhqbthsr� ne� bnlldqbd*� hm� ?kdw_mcdq� I-*� L_qw� F-� S-*� Vhkkh_lr� B-� K-� ’chq-(*� Rdke’� rnbhWk�
rsqtbstqd’�Wmc�adkhder.�DwoknqWshnmr�hm�sgd�rnbhnknfhbWk�sgntfgs�ne�Mdhk�Rldkrdq*�Adqjdkdx*�Tmhudqrhsx�
ne�B_khenqmh_�Oqdrr*�o-û011,033-




